














| EXAMINATIONS ,M. BYLLESBY &CO. 
CHICAGO 


Insurance Exchange Bldg. 
AND REPORTS ENGINEERS 


THE NATIONAL CITY BANK 


of NEW YORK 


Capital : : $25,000,000.00 
Surplus and Undivided Profits  - 27,475,204.54 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 


OFFICERS 


JAMES STILLMAN, Chairman of the Board 
F. . VANDERLIP, President ARTHUR KAVAN AGH, Cashier 
W. A. SIMONSON, Vice-President a H. TAPPAN, Assistant Cashier 
H. M. KILBORN, Vice-President , ae Assistant Cashier 
J. A. STILLMAN, Vice-President &. x GREGORY, Assistant Cashier 
J. E. GARDIN, Vice-President A. H. TCs. Assistant Cashier 
SAMUEL McROBERTS, Vice-President WILLIAM REED, Assistant Cashier 
J.T. TALBERT, Vice-President T. A. REYNOLDS, Assistant Cashier 


J. G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


ENGINEERING DEPARTMENT 


Reports on and designs Water Power Develop- 
ments, Electric Light and Power Properties, 
_ Railways, Gas Plants, Steam Railroads, 
e 


MANAGEMENT DEPARTMENT 


Qpesates Electric Light and Power Plants, Gas 
orks, Electric Railways, etc., for individuals 
or corporations. 


CONTRACTORS 


CONSTRUCTION DEPARTMENT 


Constructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas 
a Electric Railways, Steam Railroads, 
etc. 


PURCHASING DEPARTMENT 


Acts as chasing and forwarding agent for 
individuals, contractors and corporations. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


43 EXCHANGE PLACE, NEW YORK 


FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


ALASKA COMMERCIAL BLDG. 
SAN FRANCISCO, CAL. 


LONDON CORRESPONDENTS 


J. G.WHITE & CO., Ltd., 9Cloak Lane, Cannon St. E.C. 
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EXAMINATIONS H,M. BYLLESBY &CO. 
ENGINEERS 


AND REPORTS 


Citizens National 


Bank tos AnGeELes 
CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS 


$650,000 


. WATERS, President 
A. 5 ATERS, Vice-President 
- ROSS CLARK, Vice-President 
J MONNETTE, Vice-President 
WM. W. WOODS, Cashier 
GEO. E. F. DUFFET, Ass’t Cashier 
E. T. PETTIGRE 'W, Ass’t Cashier 
GEO. BUGBEE, Ass’t Cashier 


Official Attention Given to Collections and 
Remittance Made Promptly i in Any 
Exchange Desired at Lowest Rates 


An intimate knowledge of the demands 
of Banks and Bankers has been 
gained by the official organization of 
THE FIRST NATIONAL BANK OF 
CHICAGO 

through the experience of the past half- 
century. In that knowledge lies the value 
of a connection with this institution—the 
ability to serve that is appreciated by 
financial interests from coast to coast. 
Correspondence is invited relative to the 
facilities afforded and the accommoda- 
tions extended by this old, strong, and 
conservative banking institution. 


Capital and Surplus $20,000,000 
JAMES B. FORGAN 


resident 


Division F, Banks and Bankers 


eet BLUM, Vice-President 
. F. HAGEY, Ass’t Cashier 
. F. NEWHALL, Ass't Cashier 
G. H. DUNSCOMB, Ass't Cashier 
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Insurance Exchange Bldg. 
CHICAGO 


Irving 
National 


Bank | 


A Convenient and Serviceable 
New York Depository 


For Out-of-Town 
BANKS AND BANKERS 


Strictly a Commercial Bank 
Resources Over Fifty Millions 


NEW YORK CITY 


The Wisconsin 











| 





National Bank 
of Milwaukee 


L. J. PETIT, President 
FREDK. KASTEN, Vice-President 
HERMAN F. WOLF, 2d Vice-President 
L. G. BOURNIQUE, Cashier 
WALTER KASTEN, Asst. Cashier 
Jd. M. HAYS, Asst. Cashier 
WILLIAM K. ADAMS, Auditor 


Capital 
Surplus 


United States Depository 


Special Attention Given to Collections 


All Business Entrusted to this Bank will 
be attended to carefully and without delay 





$2,000,000 
1,000,000 | 
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MELLON NATIONAL RANK 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to 
banks desiring a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 








The PHILADELPHIA NATIONAL BANK 


PHILADELPHIA - ORGANIZED 1803 
Capital, $1,500,000 - - - - - - Surplus and Profits, $4,250,000 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


LEVI L. RUE, Erositont HORACE FORTESCUE, Assistant Cashier | 
LINCOLN GODFREY, Vice-President WILLIAM S. MADDOX, Assistant Cashier 
HARRY J. KESER, Cashier DAVID W. STEWART, Assistant Cashier | 








- THE... 


Union National Bank Secur ity National 


4145 
LOUISVILLE, KY. Bank 


UNITED STATES DEPOSITORY MINNEAPOLIS, MINNESOTA 


Capital- - - - - - $500,000 
Surplus and OFFICERS : 


Undivided Profits - - 536,000 F. A. CHAMBERLAIN - - - President 
F. G. WINSTON - - - = Vice-President 

PERRY HARRISON - -_ Vice-President 

D. STEWART President FE. F. MEARKLE - - - - Vice-President 
BASIL DOERHOEFER - Ist Vice-President J. S. POMEROY Cashier 
P. W. OTTER- - - - 2d Vice-President FRED SPAFFORD - - - - Ass’t Cashier 
F. M. GETTYS Cashier GEORGE LAWTHER- - -_ Ass’t Cashier 
J. H. MERSHON - - - - Ass’t Cashier STANLEY H. BEZOIER - - Ass’t Cashier 
W. A. MEACHAM - - - - Ass’t Cashier 





Your Banking Established in 1878 
Business Solicited 


Correspondence Invited 
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PROMINENT 


AND 








BANKER 


IN UNITED STATES, CANADA, AND MEXICO 


These Banks Advertise for Your Business, which is Good Evidence 
They Will Handle It Promply and Efficiently 
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ALABAMA» Newport | FIRST NATIONAL BANK... 
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(Jefferson ) RIE ona ose are siateinicrevecsiows ee ; CITIZENS BANK............ 
eterson 
“ “| BIRMINGHAM TRUST & SAV- ‘. 
INGS COMPANY.......... 1887 =_ corres, Suir saves & 
. “| FIRST NATIONAL BANK. .... 1884 ‘ | smmeses sartenne. Qaan.. 
Mo CITY BANK & TRUST CO..... 1899 rb 
omnes exarkans, |, | STATE NATIONAL BANK. .... 
Montgomery || ALABAMA BANK & TRUST CO. 1007 
{Montgomery? | FOURTH NATIONAL BANK. .. 1901 ___ CALIFORNIA 
“ «“ |MEW FARLEY NATIONAL — 
BANK... ...cccccccccees 1906 : ae Angeles sanduesennierntahead 
Gels alles) PEOPLES BANK & TRUSTCS... 1003 || “*. Los Angeles) | MMEMEAM SAVINGS BANK... 
os “ ry 
“ . “ |SELMA NATIONAL BANK..... 1904 || oe ewan COnraes, 
$F 0 FP is strsregarosee trae 
P cia . “| CITIZEN : 
ARI ZON A | ZENS NATIONAL BANK. . 
; .* “| COMMERCIAL NATIONAL 
a — PHOENIXNATIONALBANK.. 1802 || | IN MNr vere r ener ee ecees 
aricopa ” 
..+ | UNION BANK & TRUSTCO. .. 1894 || 4 am 
* eeee ” VALLEY BANK ee 1883 “ te “ FIRST NATIONAL BANK ea de 
Prescott BANK OF ARIZONA......... 1877 . ‘ 
Yyavapal) ar LOS ANGELES TRUST & SAV 
-.. | PRESCOTT NATIONAL BANK. 1893 || = | —— | ‘NGSBANK............. 
: “ “ | NATIONAL BANK OF CALI- 
ARKANSAS —s_— || (iititi(‘id«CSORNIN nw ween 
“ “| SECURITY TRUST & SAVINGS 
tesville UNION BANK @ TRUST CO... 1912 | 
(Independence) “ “| TORRANCE, MARSHALL & COM- 
wa. BANK OF CONWAY........ — 5 OU Pee 
(Faulkner) 
Dardanelle FARMERS BANK & TRUST ~ * | UNITED STATES NATIONAL 
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(Sebastian) (Los Angeles) 
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lade Mane “1... | UNION NATIONAL BANK . ... 
HARRISBURG STATE BANK 1899 
(Poineett) San Diego AMERICAN NATIONAL BANK . 
INTERSTATE BANKING & (San Diego) 
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( land) (San Francisco) 
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(Pulaski) “ « |CANADIAN BANK OF 
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Total Assets 





| 


The Royal Bank 
of Canada 


Established 1869 


| Capital, Paid Up - - - $11,500,000.00 
12,500,000.00 | 


Reserve Funds - - - - 


Head Office: MONTREAL 
EDSON L. PEASE, General Manager 


2909 BRANCHES THROUGHOUT 
CANADA FROM COAST 
TO COAST 


23 Branches in Cuba, Porto Rico 
and Dominican Republic 


BRITISH WEST INDIES 
BAHAMAS BARBADOS JAMAICA 
Kingston 
Port of Spain and San Fernando 


{ Nassau Bridgetown 
TRINIDAD, 


NEW YORK 
S. H. Voorhees, Agent 
Cor. William and Cedar Streets 


LONDON, ENG. 
PRINCES STREET, E. C. 
W. M. Botsford, Jas. Mackie, 


Manager Joint Manager 


| SUBSCRIBE NOW 








\ 


‘Deposit and Current 


LLOYDS BANK 


LIMITED. 


($5 = £1.) _ 
Subscribed Capital, $131,521,000. 
Paid up Capital, $21,043,360. 
Reserve Fund, eeeey 000. 


"Head Offic 


71, LOMBARD STREET, ‘LONDON, EC. 


Accounts (3ist Dec., 1911) $423,293,135 
Cash in hand, at call, 
and at short notice 
Bills of Exchange - 
Investments - - 
Advances and other 
Securities - = 59 231,529,895 
THIS BANK HAS OVER 600 OFFICES 
IN ENCLAND AND WALES. 


Colonial and Foreign Department: 
60, LOMBARD STREET, E.C. 


Paris Quatnasy: 


107,670,605 
54,052,575 
55,262,335 


LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 





The RAND McNALLY 
BANKERS’ 
DIRECTORY 


$6.00 January or July Edition 
10.00 January and July Edition 


The Only Bankers’ Directory which contains | 
the American Bankers’ Association Transit | 
Members of all banks up to date of publication 





NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 





Established 1873 Incorporated 1910 


McCornick & Co. 
BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$6,500,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








PROMINENT BANKS AND BANKERS, (Cont’d) é 
These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 
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| i] i t. 
| — = susihjjpenetinandmstnninaatnaaithins 
San vemueens MERCHANTS NATIONAL BANK 1906 Atlanta , . | ATLANTA NATIONAL BANK . 1865 
continuec j| continuec 
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| — = | Waynesboro |. | FIRST NATIONAL BANK. .... 1905 
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(Hartfo | | 
“ \... | HARTFORD NATIONAL BANK. 1792 | IDAHO 
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— {fe Se ae a) | 
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" .... “| STATE BANK OF FLORIDA... 1884 ” «| FIRST NATIONAL BANK. .... 1863 
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arion o “ 
Orlando | STATE BANK OF ORLANDO... 1893 wan menting 
(O ra nge e) | | | eee eee ew eee ee aoe 
vee Escambia) | | AMERICAN NATIONAL BANK. 1900 es LIVE STOCK EXCHANGE NA- 
no | pmet mATOONAL CANE . 1ss0_|| | TIONAL BANK............ 1908 
' | fs “| MERCHANTS LOAN & TRUST 
Suga SOMMERS BANK OF Tay COMPRA BRR. TEU sr 
Tamp | FIRST NATIONAL BANK..... sss |” “| MATIONAL BANK OF THE 
"(Hillaboro) | | PIE, ococnsscasene 1891 
ee - eons — = i} j 
| GEORGIA | | NATIONAL CITY BANK...... 1907 
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Continued on page 55 
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KOUNTZE BROTHERS 


-==> BANKERS == 


141 


Interest allowed on 
Deposits 


Loans made against 
approved collateral 
. Collections made 
speedily and at 
favorable rates 
Act as Fiscal Agents 
for Municipalities 
and Corporations 


Capital - - 
Surplus and Un- 


divided Profits $1,061,040 


BROADWAY : 


Gransact a General 


Domestic and Foreign 


Banking Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 


of Credit 


the World 


Issue Letters 
Available Throughout 





$2,000,000 


NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


NEW YORK 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 


Buy and Sell Foreign 
Exchange 


Investment Securities 


Has direct connection with nearly 


every banking town in Indiana. 


Send us your Indiana business, 

















GCoD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 
be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 
BANK OF BUFFALO 
BUFFALO, N. Y. 
Capital and Surplus, $1,000,000 Total Resources over $10,000,000 


Ex.utiotr C, McDovuaat, President. LAurENcE D, Rumsey, Vice-Presidente 
| GOOD SERVICE | Joun L. Dantets, Cashier. Ravpu Croy. Asst. to the President. 
Louis C. OLpEN, Asst. Cashier. Cuarces D. App.Lesy, Asst. Cashier. 










| SOUND BANKING | 
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NEEDED DEPARTURE IN EDUCATION 


By CHANCELLOR BROWN 


New York University 


\| HERE are several reasons why a new departure in commercial 
education is needed. We have come to a new stage in our com- 
mercial development. It is marked by changes in the govern- 
ment relations of business, by new extensions of our foreign 
trade, by the opening up of Oriental markets for our goods, by the near 
approach of those transformations which must result from the Panama 
Canal. It is marked by the beginnings of a struggle between the principle 
of efficiency and the principle of democracy in our industries, in which 
both sides are right and both must win. 





Present Business Training Is Inadequate 
Our present training for business is obviously inadequate to meet this 
need. What the new training for business must do is this: It must prepare 
a large number of men for the lower grades of commercial employment, a 
smaller number for directive activity, and a still smaller number, but as 
large a number as possible, for creative leadership. It must secure to young 


(9) 
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men of character and ability the opportunity of going as high on this rising 
scale as they are personally fit to go. On both the lower and the higher 
stages it must give enough of a broad and general education to enable a 
man to adapt himself to future changes and improvements in his branch 
of employment, together with enough of specific and technical training to 
enable him to focus his learning upon some kind of practical and remunera- 
tive work. In the future the young man lacking in general education in 
this field will soon come to new combinations of circumstances which he 
cannot master, because he does not understand things in their wider con- 
nections; and the young man lacking in specific training will be outstripped 
because he has not learned to get down promptly to business. 


Tendency Is to Broaden Our Ideas 


If this new work in commerical education shall be well done, society as 
well as business will be the gainer. For men who have learned to see their 
work in this connection with the world of science and ideas will be more 
public spirited, more co-operative and more genuinely moral for that ex- 
perience. 

The work in its higher stages can best be done in a college or university, 
where scientific standards and the scientific spirit already prevail. To make 
a new form of education successful is always a large undertaking. There 
is the better hope of success where the experiment is tried in an institution 
which is already engaged in solving educational problems. 

The educational problem which college faculties will have to solve in 
this instance is that of getting the student taught in a given time as much 
of economics, finance, administration and other large subjects as he can 
learn without being left all up in the air; together with as much of the ap- 
plications to some real business as he can master without settling down to 
mere machine work and routine. Some of these applications cannot be 
reached until after the college course has been finished; and accordingly 
we shall have to see whether something cannot be devised for the commer- 
cial graduate which will answer to the year as interne in a hospital for the 
medical graduate. 

What the New Student Is Seeking 


But much ean be done within a two-year or perhaps a three-year college 
course, the students of which have already graduated from the high school 
or had equivalent preparation. In practice, the new student is generally 
looking for instruction in accounting. It is astonishing to what an extent 
this is true.. Many will make this their profession. But many others may 
be led to take interest in a wider range of commercial studies. Their con- 
ception both of business and of business education is to be enlarged as they 
advance. 

Need of Study of Business Methods 


But the conceptions of the commercial instructor must be advancing, too. 
In this subject as in other university subjects research should accompany 
instruction. Much of the research now needed is in the form of a study 
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of the business methods and the markets of the world. A college which is 
to carry out the plans of the Chamber of Commerce must constantly have 
a portion of its teaching force in the field, making first hand studies in 
China, in the Philippines, in South America, in Europe and our own Amer- 
ica. As these investigators return to their classes they should bring a store 
of fresh and inspiring knowledge; and that knowledge should be made gen- 
erally available to the business interests of the community. 


Need of a Commercial Museum 


A commercial museum has been proposed. Such an institution is urgent- 
ly needed and could be made of the greatest use. The connection of the 
plans I have suggested with such a museum is too obvious to call for com- 
ment. The museum and the school should, if possible, be placed side by 
side, for each of them needs the other. 

A great college of commerce may be expected to develop rapidly, as 
regards both the attendance of students and the diversity of courses which 
they will require. Full effectiveness of organization will best be assured 
by so directing this development that the one- college will gradually take 
form as two or three or even more closely co-operating colleges; each of 
them with its own dean and faculty and with from 600 to 1,200 students, 
each pursuing its own special ends within one comprehensive university 
system, and all uniting in those courses which may best be given in com- 
mon. One of these might properly be a college of accounting intended 
especially for those who aspire to become certified public accountants, the 
more elementary courses in this college being open to students in other col- 
leges of the group. One college might lay particular stress on foreign 
languages. Such studies are indispensable to a large class of salesmen 
and foreign representatives, but are not of equal importance for those who 
are to engage in certain other forms of commercial activity. In course of 
time, the subjects of business organization and municipal administration 
may call for such specialized treatment in separate colleges. A single mu- 
seum, a single library, a single large auditorium, a single publication service, 
a single registration office and a single office of employment for graduates 
would serve the purposes of this whole group of colleges. The group should 
shortly develop, moreover, a graduate department for the furtherance of 
the most advanced scientific research in those parts of the field of com- 
merce where such studies may be found most necessary and useful. 


Plans Are Advancing Rapidly 


I have spoken of this general plan of commercial education as if it were 
an ideal scheme, for realization in the distant future. Let me now remind 
you that it is already far advanced toward realization in the school of com- 
merce, accounts and finance of the New York University, and only moderate 
assistance and encouragement of this school in its normal development is 
now required to bring the whole project to a prompt and full consumma- 
tion. This school, now twelve years old, has this year not far from 1,400 
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students, the most of them of college grade and working for the degree of 
Bachelor of Commercial Science. The success which the school has already 
attained, the fact that it is emphatically a ‘‘going concern,’’ is so well 
known to your committee that I will not enlarge upon it here. 


What this school now needs, or the group of schools into which it may 
soon develop, is approximately $600,000 for housing and $1,000,000 for en- 
dewment. With such assistance it can go far toward the carrying out of 
the plans of this Chamber, and that in the immediate future. 


Where Definite Progress Is Being Made 


The school will go forward as rapidly as it can in that direction what- 
ever its resources may be. One of the forms of service which the New 
York Chamber of Commerce Committee has emphasized, the university is 
in a position to enter upon without delay, namely, the training of teachers 
of commercial subjects in elementary and secondary schools. Our schools 
of commerce and of pedagogy being housed in the same building, such an 
undertaking involves but little difficulty. With an addition of $200,000 
to the endowment of the School of Pedagogy, or even with a guarantee of 
$9.000 a year for a term of three years, we should be able to put such a 
course of training into effective operation with the opening of the new 
year in September next. Finally, for the furtherance of such co-operation 
as has been suggested between the Chamber of Commerce and New York 
University, if that shall seem to you desirable, it may be found best that 
there should be one or more conferences between committees of the two 
institutions. 


NO REAL DANGER 


So very fond of cider I, 


I feel, when Fate’s a chider, 
I’d like to drink it till I’d die, 
And be a sui-cider. 


—Los Angeles Times. 












AN UNSHRINKABLE DOLLAR 


By IRVING FISHER 


|H E high cost of living is seldom thought of as a monetary ques- 


| ° ° ° ° 
tion; yet it always is and must be to a certain extent a mon- 


| etary question, for, whatever may be the cause or causes of high 
prices, whether the flood of gold or other factors, or a combina- 
tion of both, certain it is that high prices always imply a low purchasing 
power of the dollar. It is evident that the fact that prices have risen since 
1896 in the ratio of 2 to 3 may be expressed by saying that the dollar has 
fallen in purchasing power in the ratio of 3 to 2. This fall in the purchas- 
ing power of the dollar, or, as some people prefer to express it, its ‘‘depre- 
ciation,’’ is now an incontrovertible fact as abundant statistics show. 
Moreover there are strong indications that this fall of purchasing power 
will continue in the future. My present object is to indicate a possible 
remedy. In so doing, I am not denying the importance of other remedies 
and am not claiming to provide a panacea for all the ills associated with the 
phrase ‘‘the high cost of living.”’ The remedy here suggested does not take 
the place of economies of production, nor does it concern itself with in- 
comes and earning power. It aims merely to establish a more stable unit in 
which to measure all these things, to convert our dollar into a fixed yard- 
stick of purchasing power. 


Plan Has Excited Much Comment 


In my address before the International Congress of Chambers of Com- 
merce, I outlined the plan in a very few words. Since then it has been much 
discussed. But it has been so often misunderstood that I am taking this 
earliest opportunity to make a fuller statement of it than was possible in 
the two pages devoted to it in the address above mentioned. I must refer 
readers desiring still fuller and more technical details to the closing chapter 
of my ‘‘Purchasing Power of Money’’ and to a forthcoming article in the 
February number of the Quarterly Journal of Economics, reprints of which 
I have already available for distribution. 

Briefly stated the plan is virtually to increase the weight of the gold dol- 
lar. This is in accordance with a thought once expressed by President-elect 
Wilson. The aim is to compensate for losses in the purchasing power of 
gold by, virtually, putting more gold into each dollar. As fast as each grain 


_ EDITOR’S NOTE—Professor Fisher, of Yale, presented to the American Economics Association, the 
ingenious proposal for a monetary unit to correct the prevailing tendency toward high prices. Professor Fisher 
is the author of numerous works on mathematics, the theory of value, the purchasing power of money, conserva- 
tion and public health. 


(13) 









14 THE RAND-McNALLY BANKERS’ MONTHLY 


of gold loses in purchasing power, the loss is offset by adding the necessary 
number of grains of gold to the dollar. 


Gold Coin Is Seldom Seen 

We so seldom see gold coin that we are apt to forget that the ultimate 
unit of money in the United States is a certain weight of gold. Many peo- 
ple are under the impression that a dollar is something created by Govern- 
ment ‘‘fiat.’’ It is, as a matter of fact, a unit of merchandise. Underlying 
every bank note, greenback or other form of money which we handle daily 
is a gold dollar with which this other money is intereconvertible. This dol- 
lar is at present 25.8 grains of gold, nine-tenths fine. 

Dollar Practically Interconvertible 

The fact that every dollar, whether coin or paper, is, practically inter- 
convertible with 25.8 grains of gold bullion—mere merchandise—fixes the 
value or purchasing power of the dollar. Every dollar must be worth what 
25.8 grains of gold bullion is worth—no more and no less. 

In Mexico the weight of the gold dollar is about half that of the Amer- 
ican dollar and consequently it takes about two Mexican dollars to buy one 
American dollar and the purchasing power of the Mexican dollar is about 
half of that of the American dollar. That is, prices in Mexico, in terms of 
Mexican dollars, are about double what they would be if measured in Amer- 
ican dollars. Some of the South American dollars are much smaller in gold 
equivalent than Mexican dollars and therefore prices there are still higher. 
A dinner in some places in South America costs several thousand dollars. 

Both on the grounds of theory and facts we may accept as sound the prin- 
ciple that the lighter the gold dollar the less its purchasing power and the 
more magnified the scale of prices. Reversing this, we may say that to in- 
crease the weight of the South American and Mexican dollars would 
increase their purchasing power and cause a shrinkage in the scale of 
prices. 

What is true for South America and Mexico is true for the United 
States. An increase in the weight of the dollar would tend to increase the 
purchasing power of the dollar and to reduce the scale of prices. Evidently 
if we can find some way to increase the weight of the dollar just fast enough 
to compensate for the loss in the purchasing power of each grain of gold, 
we shall have a fully ‘‘compensated dollar,’’ that is, a dollar which has 
constantly restored to it any purchasing power it may lose by gold deprecia- 
tion. This would be ‘‘an unshrinkable dollar.’’ 


Value Is Arbitrarily Fixed 


We now have a dollar of fixed weight (25.8 grains), but varying pur- 
chasing power. Under the plan proposed, we should have a dollar of fixed 
purchasing power, but varying weight. 

But, the reader will ask, how is it possible to have a dollar of varying 
weight without the annoyance of a constant recoinage of gold coin? More- 
over, if this can be done, how can we know at any time what weight the 
dollar ought to be without leaving this to the tender mercies of some polit- 
ical official? Here are two very vital questions. 
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As a preparation for answering these two questiens, it will be a little 
easier to explain the principle of the proposal if for a moment we assume 
that there are no actual gold coins in circulation, but only gold certificates. 
This supposition is, in fact, not very far from the truth in the United States. 
For, outside of California, there is very little actual gold coin in circulation. 
We have instead nearly a billion dollars of gold certificates in circulation, 
representing gold in the Treasury of the United States. We are supposing 
for the moment that gold circulates in no other way. Under these cireum- 
stances it is evident that the ultimate gold dollar is-out of sight in the Treas- 
ury of the United States in bars of gold bullion. Every 25.8 grains of this 
gold bullion is a virtual dollar behind a dollar of gold certificates outstand- 
ing. A gold bar (of standard bullion) weighing 25,800 grains virtually con- 
tains 1,000 gold dollars. 


Describes the Process of Converting Gold 


The gold miner takes such bars of standard gold to the mint and depos- 
its them without waiting for their coinage, receiving gold certificates in re- 
turn, one dollar of gold certificates for each 25.8 grains of standard gold 
which he deposits. On the other hand, holders of gold certificates may at 
any time receive gold bullion in return, when they desire this for export, or 
for use in the arts of jewelry, dentistry, gilding, ete., receiving 25.8 grains 
of gold for each dollar of gold certificates. Thus the Government on de- 
mand gives money for bullion or bullion for money at the rate of 25.8 grains 
of bullion per dollar; the virtual, though invisible, dollar being this 25.8 
grains of gold bullion, nine-tenths fine. 

It is evident that the number 25.8 grains is purely arbitrary. It might 
be half that amount, as in Mexico, or a much smaller fraction, as in South 
America. But most people assume that this figure, 25.8 grains, having once 
been fixed, as it was eighty years ago, must never again be changed, the idea 
being that to change it would be to disturb our unit of value. Unfortu- 
nately our dollar as a unit of value is being disturbed every minute. The 
problem is how to prevent such disturbance. 


What the Author Would Do 


The proposal here made is to change the weight of the dollar as an off- 
set to changes in value. If there are no gold coins, it is very easy to do this. 
For example, if there should be a decrease of one per cent in value, i. e., 
purchasing power of gold, then the weight of gold bullion which constitutes 
the virtual dollar would be declared one per cent greater, becoming 26,- 
058 instead of 25.8. If there should be an increase in the purchasing power 
of gold, the weight of the virtual dollar would be reduced accordingly. 
Whenever the gold miner took gold to the mint, he would receive a gold 
certificate not necessarily at the rate of one dollar for each 25.8 grains of 
standard gold, but for a larger or smaller amount as the case might be, the 
amount always being that amount which would possess the same purchasing 
power. Similarly the holder of gold certificates who wishes them redeemed 
in bullion for export or for the arts, would not always get exactly 25.8 grains 
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for each dollar of certificates, but a larger or smaller sum, as the case might 
be. 

Thus the government would be receiving gold from the miner and giv- 
ing it.out to the jeweler just as at present, but in varying weights per dol- 
lar, instead of at the arbitrarily fixed weight of 25.8 grains. The weight of 
gold per dollar in which, at any particular time, gold certificates were re- 
deemable would constitute the virtual and only gold dollar. Under these 
circumstances it is clear that it would be entirely feasible to change up and 
down the weight of the gold dollar (i.e., the amount of gold bullion inter- 
convertible with a dollar of gold certificates), and without any recoinage 
or other interference with the outward appearance of the currency in our 
pockets. 

States Transaction In Another Way 


We shouid familiarize ourselves with another way of stating all this. 
Instead of saying that the government receives gold bullion at the mint and 
uses this for redeeming gold certificates, we may, if we prefer, say that the 
government buys and sells gold. It buys gold from the miner, paying for 
it in gold certificates; it sells gold to the jeweler, who redeems these certif- 
icates. At present, the price at which gold is bought and sold by the govern- 
ment is $18.60 an ounce (for standard gold nine-tenths fine). This is easily 
figured out from the weight of the gold dollar; for 25.8 grains of gold being 
our present dollar, each ounce (or 480 grains) of gold bullion contains 
480 /25.8 or 18.60 virtual dollars. To say, then, that we now have a fixed 
weight in our gold dollar, 25.8 grains, is the same thing as to say that we 
have a fixed government price for gold, $18.60 per ounce. To raise the 
weight of the gold dollar one per cent, or from 25.8 grains to 26.058 grains, 
is the same thing as to lower the government price of gold from $18.60 to 
$18.42 per ounce. 

How to Know the Proper Adjustment 


We come now to the second question: How would it be possible to know 
the proper adjustments to be made in the weight of the virtual dollar—the 
gold bullion interconvertible with each dollar of gold certificates—without 
putting a dangerous power of discretion in the hands of government offi- 
cials? In other words, how can the adjustment in the weight of the virtual 
dollar be made automatic? The answer is: By means of statistics called 
‘‘index numbers of prices.’’ Such statistics to-day published by the Lon- 
don Economist, the United States Bureau of Labor, the Canadian Depart- 
ment of Labor, and several commercial agencies, such as Bradstreet. The 
index number of the Bureau of Labor is based on the wholesale prices of 
257 commodities, and shows from year to year the extent to which prices 
on the whole advance or fall. Thus, in any one year, some of the 257 com- 
modities may rise in price more than others, and some may not rise in price 
at all or may even fall; but the index number shows the average movement 
of all the 257. 

There are various systems of index numbers, but they practically all 
agree remarkably well with each other. When once a system of index num- 
bers is decided upon, their numerical calculation becomes a purely clerical 





AN UNSHRINKABLE DOLLAR 17 


matter. A statistical bureau (as for instance the present Bureau of Labor 
or an international statistical office) would compile and publish these sta- 
tisties periodically and the actual price on which they were based. If at 
any time the official index number showed that the price level had risen one 
per cent, this would be the signal for an increase of one per cent in the 


virtual dollar. Gives the Method In Detail 


The plan, then, is: First, to provide for the calculation of the official index 
number of prices; second, to adjust correspondingly the official weight of 
the virtual dollar at which the government shall issue gold certificates to 
miners or redeem them for jewelers, in other words to adjust the official 
prices of gold at which the government stands ready to buy or sell at the 
option of the public. 

This, then, is the plan in brief—a plan virtually to mark up or down the 
weight of the dollar (i.e., to mark down or up the price of gold bullion) in 
exact proportion to the deviations above or below par of the index number 


of prices. Some of the Essentials Noted 


A few additional details essential to the working of the plan may now be 
briefly mentioned. The reader is still waiting ‘to see how actual gold coin 
could be used in such a system. To be continually recoining the gold in 
circulation would, of course, be quite impracticable. But this would be un- 
necessary. Existing gold coin would remain unchanged at 25.8 grains per 


dollar, and new gold coins would be given the same weight. Gold coins 
would simply become what the silver dollar now is, token coins. Or, bet- 
ter, they would be, like the gold certificates, mere warehouse receipts, or, 
as it were, ‘‘brass checks’’ for gold bullion on deposit in the treasury. 
Otherwise expressed, gold coin would be merely gold certificates printed on 
gold instead of on paper. They would be used exactly as gold certificates 
are used—namely, issuable to the gold miner in return for his bullion, and 
redeemable for those who wished bullion for export or in the arts. 


Would Restore Seigniorage Custom 


The excess of bullion over the weight of the coined dollar itself would 
be analogous to what has generally been called ‘‘seigniorage;’’ so that in a 
sense, the plan may be described as a plan to restore the ancient custom of 
seigniorage on gold coin. Thus, if the virtual dollar were at any time 35.8 
grains, the excess of ten grains above the weight of the coin dollar, 25.8 
grains, would be ‘‘seigniorage.’’ The gold miner, in return for every 35.8 
grains of standard gold bullion taken to the mint, would receive, at his op- 
tion, a gold certificate on paper, or a gold certificate on gold (i.e., a dollar 
gold coin)—the latter containing, just as at persent, 25.8 grains. Any holder 
of gold coin, old or new, and any holder of gold certificates could receive 
from the government gold bullion at the official rate declared from time to 
time. He would thus be receiving a larger quantity of gold bullion than 
the amount of bullion in the gold dollar. The gold coin would then, like all 
our other coins, be worth more as coin than as bullion, and its value would 
be determined just as the value of a gold certificate or any other paper 
money is to-day determined, by the ultimate bullion with which it would be 
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interconvertible, this bullion being of greater weight than the weight of the 
dollar itself. 

The only real complication which would be introduced by allowing gold 
coin to remain at its present weight and fineness would be to limit the oper- 
ation of the system when prices tended to fall below the par or starting 
point at which the system began. The weight of the virtual gold dollar 
could never be reduced below the weight of the coin dollar; for is this were 
done, the seigniorage would become a minus quantity and all the gold coin 
would be immediately melted into bullion, being worth more melted than 
coined. 

Would Restrict the Minimum Weight 

One proviso, therefore, in the system would be that the weight of the 
virtual dollar should never be less than 25.8 grains and that therefore the 
government price of gold should never be more than $18.60 per ounce. Per- 
haps, in view of the present dissatisfaction with high prices, many people 
would not object to this limitation, which permits prices to fall below the 
present level, but does not permit them to rise further. Yet it is a poor rule 
that will not work both ways. Consequently, while I personally look for- 
ward to an upward tendency of prices in the future, the possibility of a 
downward movement should be provided for. For this purpose, gold coin 
could, if desired, be recalled at the outset and recoined in lighter weight, just 
as the Philippine peso was recalled and reduced in weight when the recent 
rise in the price of silver threatened to lead to melting the silver pesos. But 
I do not advocate crossing the bridge until we come to it. 

It would be sufficient to provide in advance for crossing it in case we 
should come to it. This could be done in one of two ways. It could be pro- 
vided that, if ever the price level should, in the future, sink more than, say- 
ten per cent below the original par or price level from which the system 
started, all gold coins should then be withdrawn from cireulation and gold 
certificates employed instead. In this way we should be rid of any compli- 
eation from the use of gold coin, and would be at liberty forever after to 
adjust the weight of the virtual dollar downward as well as upward. Or, 
if preferred, it could be arranged that when prices should sink more than 
the suggested limit of ten per cent below the original Jevel, we should then 
recoin and reduce our gold coins. This would merely mean that the gold 
on which we print our gold certificates would be reduced in weight. It 
would not, of course, reduce the value of the gold coin any more than the 
reduction in the weight of the Philippine peso which was made for a similar 
contingency—or, to take an example nearer home, the reduction of ten per 
cent in the weight of our subsidiary coins half a century ago—had any 
tendency to reduce the value of these coins. 


















Would Provide Margin Against Exigencies 

If the latter plan were chosen, the amount of reduction in the gold coin 
should be enough to provide a comfortable margin for any similar emer- 
gencies in the future. Any subsequent recoinage would thus be deferred a 
long time and similar provision for them could be made. Personally, I 
should prefer the former method, eliminating gold coins altogether. 
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Another essential detail is a proviso to avoid speculation in gold disas- 
trous to the government. This would be accomplished by means of a slight 
government charge, say one per cent, for minting. This charge, which ex- 
isted in former days, is called brassage. It would mean that the price at 
any particular date at which the government bought gold would be slightly 
less than the price at which it sold it. Without such a margin to protect the 
government, it is evident that when the government raised its price, say 
from $18 to $18.10 an ounee, speculators might, in anticipation of this rise, 
buy all the gold in the government vaults at $18 in order to sell it back to 
the government immediately after the change in price, at $18.10, thus profit- 
ing ten cents per ounce at the expense of the government. 


How the Plan Would Work Out 

Similarly, a fall in price, say from $18.10 to $18 per ounce, would en- 
courage the opposite form of speculation. Holders of bullion would then 
rush it to the government to sell it at the present rate of $18.10, and imme- 
diately after the change in price, buy it back at $18, thus profiting again 
ten cents per ounce at the expense of the government. If, however, the 
government were protected by a brassage charge of one per cent, and if it 
were provided that no single shift in the government pair of prices, whether 
they were both moved up or both moved down, should exceed the ‘‘brass- 
age’’ or margin between them, it is clear that no such speculation could oe- 
eur, for there would be a greater loss from the payments: of brassage to the 
government than any speculative gain possible from the change in price. 

Other details relate to the provisions for establishing and maintaining a 
gold reserve at the outset where no such reserve existed in the first place. 
In the United States we could utilize the 50,000,000 oz. of gold already in 
the treasury for the very purpose of redeeming the $900,000,000 of gold 
certificates outstanding. 


Maintaining Equality Between Money and Bullion 

Suffice it to say that the mechanism for preserving the equality between 
money and bullion would be exactly the same as the mechanism by which 
this equality is preserved at present. This mechanism now keeps our scale 
of prices about fifty per cent lower than the seale of prices in Mexico. It 
keeps our dollar worth 25.8 grains of gold and it could keep it worth 26 
grains or 30 grains or any other number required from time to time. 

After carefully examining all objections which have been offered, I quite 
agree with Mr. Babson, the business statistician, who writes that ‘‘only those 
disagree with you who misunderstand you.’’ 

In spite of all the adverse criticism based on the few lines of newspaper 
reports of a speech mainly devoted to another subject, the great mass of 
opinion is favorable, and is growing more so continually. My colleague, 
President Hadley of Yale, unreservedly endorses the plan, as do most other 
economists. A number of financial journals, a number of presidents of 
banks, business statisticians and men in high positions throughout the world 
have done the same. 

Besides these allies, there is another and more powerful ally to help any 
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logical argument for standardizing the dollar, and that is the grim and con- 
stant rise in the cost of living. It must be clear that our present gold stand- 
ard, so called—a standard really of weight and not of value—has wrought 
untold mischief. For a quarter of a century—from 1873 to 1896—the dollar 
increased in purchasing power and caused a prolonged depression of trade, 
culminating in the political upheaval which led to the free silver campaign 
of 1896, when the remedy proposed was worse than the disease. We have 
since then had a reverse movement, and the growing clamor of discontent is 
daily adding to the ranks of the socialists, also ready with quack remedies. 
Unless a really scientific remedy is enacted, society will be imperiled by 
those who, while feeling the pinch from changes in monetary standards, 
do not recognize the cause. 


Who Benefits by Price Rise? 


A laboring man who put $100 in the savings bank fifteen years ago and 
now withdraws his $150, fondly imagines that he has 50 per cent more than 
he put in. But when he comes to spend it he finds that his whole $150 
will buy no more than his original $100 would have bought in 1896. In 
other words, the depreciation of gold has tricked him out of all his interest. 
Naturally he is discontented, and wants to attack something, he does not 
much eare what. He is one of millions of victims of a shrinking dollar, 
just as, twenty years ago, his father may have been one of the millions of 
victims of an appreciating dollar. 

Instead of a standard which first benefits the creditor at the expense of 
the debtor, and then benefits the debtor at the expense of the creditor, let 
us have a system which gives a square deal to all. 


Should Standardize Our Dollar 


We have standardized every other unit in commerce except the most 
important and universal unit of all, the unit of purchasing power. -What 
business man would consent for a moment to make a contract in terms of 
yards of cloth or tons of coal, and leave the size of the yard or the ton to 
chance? Once the yard was the girth of a man. In order to make it constant, 
we have standardized it. We have standardized even our new units of elec- 
tricity, the ohm, the kilowatt, the ampere and the volt. But the dollar is still 
left to the chances of gold mining. At first we could not standardize units of 
electricity because we had no adequate instruments for measuring those 
elusive magnitudes. But as soon as such measuring devices were invented, 
these units were standardized. 

We have hitherto had a similar excuse for not standardizing the dollar 
as a unit of purchasing power, and so a standard for deferred payments; 
we had no instrument for measuring it or device for putting the results in 
practice. With the development of index numbers, however, and the device 
of adjusting the seigniorage according to those index numbers, we now 
have at hand all the materials for scientifically standardizing the dollar and 
for realizing the long-coveted ideal of a ‘‘multiple standard’’ of value. In 
this way it is within the power of society, when it chooses, to create a 
standard monetary yardstick, an ‘‘unshrinkable dollar.’’ 
































RURAL CREDIT AGITATION 


By GERARD M. J. BADOW 


N HAT the establishment of a system of agricultural credit in the 
United States will be a feature of the general currency reform 
plank to be enacted by Congress seems to be of little doubt 
according to a recent press dispatch from Washington. Inde- 
pendent of the recommendations of the President a bill has been prepared 
by a New York lawyer, which incorporates a loan and mortgage company, 
the names of the incorporators to be named and the first board of directors 
to be elected by the act. 

While the contents of the bill are not given, its author is said to hold, 
that Congress should confine its consideration to the methods of the Credit 
Foncier, which institution makes it the major part of its’ functions to take 
mortgages on income producing property of any kind, to secure its loans, 
issuing against its mortgage holdings debenture bonds of a low rate of 
interest. It is claimed that the scheme to be followed will make the negotia- 
tion of bonds issued by the company to be incorporated as easy as that of 
government bonds and bank notes. Its author is named as the original 
advocate of ‘‘rural eredit’’ having urged upon Congress the ‘‘necessity of 
rural ecredit’’ for fifteen years and some ten most advantageous improve- 
ments are enumerated, as the logical results of the adoption of the particular 
scheme proposed. 





Full Discussion Would Require Much Space 


One would have to dispose of considerable time in an attempt to discuss 
the various plans that have been heralded as the panacea for all ills harrying 
the oppressed farmer, nor would it be possible to foretell how many more 
‘*sure-enough-benefiting-all’’ schemes will be born, before the country will 
have succeeded in improving the present system of rural credits, but there 
are some improvements claimed for this particular scheme under discussion. 
which ought to be interesting to bankers and loan brokers. 

The dispatch declares that ‘‘The immediate effect of introducing this 
system will be to enhance the value of farm lands by causing the with- 
drawal from the market of such good farms as now are subject to fore- 
closure for inability to meet the principal of a mortgage and making 
borrowing upon good country or city real estate as practicable and easy 
as the borrowing of money upon negotiable securities or personal property.”’ 
(21) 
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If there were on the present market any considerable number of good 
farms for reasons above mentioned, and such were withdrawn from the 
market because of the benefits derived from some eredit system, land 
values in the particular sections might reasonably be expected to rise. 
But here a conclusion has been drawn from a premise which does not exist 
in fact. A perusal of the statements of our largest farm loan investors, 
the life insurance companies, must convince the most inexperienced that 
foreclosures, on account of non-payment of principal or interest, are seldom 
and far between, if for no other reason, simply because any good loan is 
gladly renewed by the investor, should it not be possible for the borrower 
to repay the loan on the date due. 


Doubts Ability to Devise Such System 

As to the possibility of devising any system, through which it may ever 
become as easy to borrow on country or city real estate as on negotiable 
securities, grave doubts must be entertained, as the nature of the real estate 
loan business requires much more costly and tedious methods of ascertain- 
ing the value of the security offered, as that of the commercial banking 
business. 

It is further claimed that the plan proposed ‘‘will enable the farmers 
and other borrowers of money on real estate to obtain it easily and at a 
low rate of interest, either for a long or short term, at rates not onerous, 
and will permit them to pay off the loan when they are ready or leave it 
to remain until it is paid off by a small annual payment contributed to the 
sinking fund.”’ 

More Lenders Than There Are Borrowers 


As we expressed in the last month issue of the magazine, it is by far easier 
for the farmer owning a good farm to obtain a loan than it is for the 
lender to find a good farmer to whom he can loan his surplus funds. This 
statement was specifically made in regard to the central states, but it holds 
in general good for the whole loaning field. No credit system will be able 
to change the intrinsic value of a farm, nor can it change the demands of 
the investor, as to the conditions which he wants to see fulfilled, before 
his money is lent. 


Money Seeks Most Satisfactory Investment 


Furthermore, if bonds, based on farm mortgages, net the investing 
public less than they demand and can obtain from other investments, there 
will be no market for them, no matter who the incorporators may be. The 
interest rate paid by the farmer inhabiting two hundred thousand square 
miles tributary to Chicago, including all expenses paid by him, is not higher 
than the price paid by some of our largest corporations for the funds 
realized through bond issues. One has but to go into any bank within 
five hundred miles of Chicago and watch a farmer applying for a farm 
loan, and the idea of the farmer being treated unfairly in comparison to 
his brother in commerce would soon disappear, for the farmer of the central 
states for all practical purposes makes his own terms to-day, whereas the 
merchant borrows at whatever rate the banker demands. 
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Again we hear that the new system ‘‘will enable the farmer or producer 
of imperishable products to borrow money upon them at a low rate of 


? 


interest until such time as he is ready to sell them.’ 


Would Enable Farmer to Corner Foodstuffs 


In other words, the plan proposed will enable the farmer to corner the 
products of his farm until such prices have been reached as suit his par- 
ticular notion as to the profits he ought to make. Undoubtedly this is an 
advantage to the farmer, which he will, however, hardly utilize, if he knows 
anything about the temper of the American people in general. 

The next item really needs no comment at all, bonds and debenture 
obligations have been in the market for more than half a century, but, 
as yet, there has never been made even a suggestion that they could in 
ease of necessity take the place of the legal circulating medium of the 
eountry. ‘‘By the establishment of an agricultural credit company and 
through the issue of its numerous bonds, of easy negotiable denominations, 
the circulating medium of the country will be largely increased, because 
such bonds would soon be accepted as safe and commodious instruments 
of exchange, where and when currency is lacking.’’ 


Would Seek to Equalize Conditions 


Another boon to the suffering farmer is offered in so far as the new 
plan ‘‘will confer upon sections now suffering from the lack of borrowing 
or banking facilities the same use of money as is enjoyed by: the most 
favored communities.”’ 


Why This Plan Is Impractical 


Just as little as it is possible to extend credit facilities to a weak, or 
imprudent merchant, equal to those due a man of strong resources, material 
as well as mental and physical, just that much will it always be impossible 
to obtain money in more remote sections with the same ease and at the 
same rate, as prevail in communities nearer to the large centers of popu- 
lation. 

This principle holds good and could be argued against the last part of 
the next claim, which states that the plan proposed ‘‘will have the effect 
of equalizing for borrowing purposes the value of property in all sections 
of the country and enable the owner of real estate in Arkansas of a fixed 
and certain value and income to borrow the same amount of money thereon, 
at the same rate of interest, that he could on property of equal value in 
other states.’’ 

How Farm Loan Rates Differ 


The farm loan rate in Iowa will always differ from that in New Mexico 
unless the latter state changes its climate, soil and rainfall and in addition 
to that demonstrates a state of cultivation and a class of farmers which 
lowa can claim to-day. 

As to ‘‘equalizing for borrowing purposes the value of property in all 
sections’’ it is not quite clear what may be meant by that. Land values 
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differ and will always differ not only within a state or a county, but even 
within a single section of a township. If the promoters of the plan mean 
that a uniform percentage of margin above the actual loan will result, 
they might be interested to learn that the great majority of loans made 
or nogotiated by every responsible loan concern or insurance company show 
a uniform margin of fifty per cent of a conservative valuation of the prop- 
erties in question; in the newer sections of the country often margins of 
sixty per cent of property value above the loan are demanded. 

The Arkansas farmer, owning land worth $50.00 an acre, receives under 
the present loaning or land credit system the identical sum on a fifty per cent 
margin, as does his neighbor in Missouri or Illinois. 

The rather sanguine expectation is further expressed, that ‘‘as a con- 
sequence of the establishment of a low rate of interest by this company a 
large amount of capital, which now is reserved for high rates of interest, 
will be foreed into the market, and add to the facility of borrowers of 
money everywhere.”’ 

Is Pushing Optimism Pretty Far 


Supposing that a low rate of interest on farm loans should be estab- 
lished, is it not pushing optimism a little too far to think that capital could 
be foreed to accept such low rate? If industries of every description 
should stop borrowing, such thing might happen, but are our municipalities, 
railroads, and industrial corporations ever going to finance themselves, 
without the aid of outside capital? 

Again, we hear that ‘‘the establishment of this system necessarily will 
have an effect upon the habits and business methods of the farmers, making 
them prudent and economic in the management of their farms by causing 
them to conform to the conditions and regulations of the company relating 
to loans both before and after they are made and by interesting them as 
stockholders, bondholders, or borrowers of the company.’’ 


Seems to Lack Touch with Existing Conditions 


The author of this plan apparently has mingled but little or done busi- 
ness with our farmers of Yankee or foreign birth. To attempt to make 
the American farmer prudent or economical would be like carrying owls 
to Athens. His very reputation is built upon these two of his characteristics. 
It is only since he began buying phonographs, grand pianos and automobiles 
that the farmer has been decried as extravagant, since the money for these 
purchases had to be withdrawn from the local bank, and became therefore 
of no avail for use in the stock market. 

Finally we are told that the incorporation of the proposed company 
‘‘will create immediately an equalization and stability of real estate values 
hitherto unknown by enabling its owners, everywhere, to borrow upon it, 
with the same facility as personal property. It will create a low and 
uniform rate of interest. It will instill into the veins of a suffering financial 
body new blood and health. It will start the volume of money from con- 
gested centers and cause it to flow into new channels.’’ 

The credit of a borrower has seldom, is ever, influenced the intrinsic 
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value of his real estate, neither have the great credft systems of foreign 
countries created a stability of land values. Land values depend entirely 
on the supply and demand for the same, and as long as our population 
increases as it has hitherto, by propagation or immigration, just that long 
will prices of real estate rise or fall, and no loaning system can hope to 
make any changes in this phenomenon, for it is based on a law of nature. 


Regards Possibilities of Plan Remote 


It is quite likely that that part of the financial body which at present 
evinces greater suffering than any other, and has begged for some time past 
for more blood in its veins, would benefit greatly and become much healthier, 
if a scheme of this kind could be consummated. However, it is a little early 
to expect the country, particularly that part of it which furnishes the 
bread and meat for us, to go to the exchanges of the East for advice and 
counsel on subjects not connected with the stock market. Let the shoe- 
maker stick to his lasts! 


Difficult to Get Nonpartisan Support 


The last ground on which the author of the proposed bill urges its 
adoption declares that ‘‘finally, the plan is perfectly nonpartisan in its 
character and scope, to the support of which all parties can rally.’’ 

This magazine carried in its issue of April, 1912, an article treating 
the establishment of a National Mortgage Bank, and it was, at that time, 
pointed out what political effect might accrue from the establishment of a 
loan concern deriving its authorization from Congress. 

It was asserted that, whatever party was in power when such company 
received its life by act of Congress, it would forever claim fatherhood to 
the new institution, neither would it be slow in asserting its right to further 
support by reason of having passed such bill. 


Effect of Change of Administration 


Another political party is about to come into power, and while the 
present administration has spent time and money in compiling more or 
less useful data about European systems and has acquainted the public 
with the handicaps under which the American farmer, unknown to himself 
alone, is said to labor, the incoming administration will undoubtedly be 
ready to accept the credit for any rural credit reformation inaugurated 
by congressional action during the next four years. It would therefore 
undoubtedly become a party measure, and would be handled as such on 
the floor of both houses. 

If the plan is really feasible,—and far be it from the writer to doubt 
such possibility,—and, based on actual facts in existence, worked out by 
men thoroughly familiar with the banking and farm loan business in the 
forty-eight states of the Union, there would of course be no reason why 
all parties could not rally to its support. 

But the plan will first have to bear to endorsement of the Great West 
and South, where the bulk of farm loans originates, and among the pro- 
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moters will have to be some figures known to all as having been instru- 
mental in bringing about the agricultural and financial development of the 
country west of Manhattan Island, before the representatives of a people 
that happens to inhabit that part of the country will dare to give it their 
sanction through a vote. 

It might be advisable for the promoters of this plan to take counsel with 
those vitally interested in such change: the farmer and those who have 
financed him so far. 


THE AVERAGE INCOME 





The average income is sorely tried 
In the struggle to make ends meet— 

To pay the wages of those who help. 

And the bills for the food we eat. 


For butter is up, potatoes are up, 

And meats were never so dear, 
But the average income just stands still, 
Or else grows smaller each year. 


The cook in the kitchen asks for more, 
And so does the serving maid; 

And then, perforce, as a matter of course, 

The increase must be paid. 


We are told that coal is about to rise— 
The gas bills are twice as large— 

And for every strike which threatens the land 

The consumer must pay the charge. 


So, what are the people going to do, 
And how are they going to live, 

When the average income is stretched and strained 
Beyond what it’s able to give? 

—Columbus Evening Dispatch. 































BANKING AND FOREIGN RELATIONS 


By NORMAL ANGELL* 


MONG those who deal with international! affairs you will find 

a type of writer with a taste presumably for the melodramatic, 

who would have us believe that behind every diplomatic differ- 

ence and every international settlement stands what he is apt 

to call ‘‘the sinister figure of the international financier.’’ According to 
this view, nations and people are but mere pawns in the hands of those who 
constitute that mysterious entity ‘‘the money power.’’ War is declared, 
we are given to understand, because ‘‘the money power’’ wants it, or it is 
not declared, because it does not want it. You are aware, of course, of the 
somewhat childish confusion between the personal power or influence of a 


merchant or financier and the forces of which he may be the trustee, which 
makes such a picture for the most part a caricature. Separate even the 
most powerful of these ‘‘sinister figures’’ from the interests or the eco- 
nomic forces, of which for the moment he may be the representative, and 
he is reduced to practical impotence. * * * 


Where Relations are the Closest 


To this day, of course, the connection of the great credit institutions of 
the Continent with their respective governments is a very much closer con- 
nection than that which exists between the banks and the Government in 
England. The Syndicat des Agents de Change in France, for instance, 
cannot, or at least, does not authorize the official quotation of a security on 
the Paris Bourse without the express sanction of the Government; and, al- 
though such control has never received the authority of an act of Parlia- 
ment, the great French credit institutions do not facilitate the issue of any 
large foreign Government loan in France without it having received the 
approval of the Government. Indeed, it is well known that in the issue 
of such loans they are guided to no small extent by the political necessities 
of the Government. In the case of Germany political control, though not 
operating in quite the same way, is still more direct. Bismarck, on more 
than one occasion, practically compelled banks to operate on the market at 
his dictation in certain cases, in order that he might exercise diplomatic 
pressure on a foreign government. 

*From an address before the London Bankers’ Institute. 
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Whether it is desirable that a bank should be compelled to carry on its 
business not solely with a view to its security and prosperity and in the 
interests of its clients, but also with a view to purely political purposes, is 
a question on which I think you would have very grave doubts, especially 
since, as I think I shall be able to make plain to you before I have done, 
the political object almost always miscarries and has had, both with France 
and Germany, in every single important case shown by the history of the 
last forty years, effects the exact contrary to those aimed at by the re- 
spective governments. 




















The Influence of a Great Bank 


It is not, therefore, of this alleged personal control of policy by great 
financial interests, a subject upon which a vast deal of nonsense, due to 
the misconception at which I have attempted to hint, has been written, that 
I want to treat, but the influence of banking operating in quite another way; 
by the unnoticed impersonal forces which the ordinary week-day, hum- 
drum work of banking has called into existence; the cumulative outcome 
of those numberless every-day operations that take place almost completely 
outside the control of governments or financiers. * * * 




























Points Out the Function of Banking 





I want to show you that it is the function of banking to play a dominant 
part in the absolute break-up of this whole philosophy; that this concep- 
tion has become, by virtue of the forces at work during the last half-cen- 
tury, and especially during the last twenty or thirty years, obsolete. That 
a nation’s prosperity does not and cannot depend upon its military power, 
that wealth in the modern world has become intangible so far as conquest 
or confiscation is concerned; that military power cannot latently or actively 
control markets to its own advantage; that, indeed, the whole assumption 
that the political entity can be made to coincide with the economic entity, 
in a world in which the economic frontiers expand and contract in infinite 
degrees and in infinite directions yearly, almost daily, ignores the most 
potent forces touching the proposition ; that political power has ceased to be 
a determining factor in the economic sphere; that it is an outrageous ab- 
surdity to represent a nation, a large part of whose population would starve 
to death but for the economic co-operation of other nations, as a separate 
entity struggling against other distinct entities; that nations are no longer 
such separate organisms, but interdependent parts of the same organism; 
that the whole biological analogy has been misapplied, and that banking 
is the final expression of the forces destined to make clear these proposi- 
tions—to render military force economically futile. * * * 










Military Power Disastrous 


I have spoken of the intangibility of wealth. It is intangible in two 
ways. You, of course, know that most wealth in its modern form depends 
upon the security of commercial contract, and that if you upset such by 
overriding the processes of law by military power—if the courts will not 
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enforce the mortgage bond—the wealth which thesé instruments repre- 
sented disappears, in a large part at least. The confidence which gives 
them value has gone. But modern wealth is intangible in a second sense. 

I once asked a chartered accountant, very subject to attacks of Ger- 
monophobia, how he supposed the Germans would profit by the invasion of 
England, and he had a yery simple programme. Admitting the impossi- 
bility of sacking the Bank of England, they would reduce the British pop- 
ulation to practical slavery, and make them work for their foreign 
taskmasters, as he put it, under the rifle and lash.” He had it all worked 
out in figures as to what the profit would be to the conqueror. 


Traces the Effect of Invasion 


Very well, let us follow the process: The population of this country 
is not allowed to spend their income, or at least are only allowed to spend 
a portion of it, on themselves at all. Their dietary is reduced more or less 
to a slave dietary and the bulk of what they earn is to be taken by their 
‘‘owners.’’ But how is this income, which so tempts the Germans, created 
—these dividends on the railroad shares, the profits of the mills and mines 
and provision companies and amusement concérns? 


Why Dividends on Investments are Earned 


The dividends are due to the fact that the population eat heartily, clothe 
themselves well, travel on railroads and go to theaters and music halls. If 
they are not allowed to do these things, if, in other words, they cannot 
spend their money on these things, the dividends disappear. If the Ger- 
man taskmasters are to take these dividends, they must allow them to be 
earned. If they allow them to be earned they must let the population live 
as it lived before—spending their income on themselves; but if they spend 
their income on themselves, what is there, therefore, for the taskmasters? 
In other words, consumption is a necessary factor of the whole thing. Cut 
out consumption, and you cut out the profits. 


Invasion Dissipates Intangible Wealth 


This glittering wealth which so tempted the invader has disappeared. 
If this is not intangibility, the word has no meaning. Speaking broadly 
and generally, the conqueror in our day has before him two alternatives: 
to leave things alone, and in order to do that he need not have left his 
shores, or to interfere by confiscation in some form, in which ease he dries 
up the source of the profit which tempted him. It is evident we have 
here, on the very first analysis, two fundamentally important features in 
which the early pre-economic statecraft would quickly prove unworkable 
in our day, in which the motives dictating the relationship of states are 
subject to great modification. It is merely silly to argue (and yet I have 
heard it argued by a great university professor) that there is no change. 
All that remains in doubt is the degree of such change and its direction: 
whether it has moved sufficiently far as yet to reach a condition which 
makes military power economically futile, as I have declared. * * * 
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A nation is not a person. It is only our careless speech which leads 
us to say that “England” is in favor of that, or “Germany” of this; forty 
millions or sixty millions are never all of the same mind. And although 
the defeat of the old political notion seemed pretty complete when Cob- 
den had done his work, there were very many in the country who still 
firmly believed that what England had most to fear was the growth of 
power and prosperity in other nations. It received a curious illustration 
at the outbreak of the North and South war in America. The growth of 
the American Union had disturbed the dreams of many English states- 
men, and when at the outbreak of war it appeared that that Union was 
about to break up, very little trouble was taken on the part of many 
Englishmen to bide their satisfaction at the prospect. The very first re- 
sult of that impending break up of a foreign state, however, was the 
partial ruin of a great industry, and the starvation of tens of thousands 
of work people in our own State. 


Peoples are Independent 


The essential interdependenee of peoples received a further economic 
illustration, which was another nail in the coffin of the old ideas. Note 
the development in political ideas. In 1860 it was still part of British 
policy—still part of the ideas of the men who governed England—to pre- 
vent the development of the United States. How much of such a policy 
is left to-day? Who believes that a wealthy United States is a danger to 
this country? 


HALF A LOAF 


The idle rich 
We ean endure 
If we but have 
No idle poor. 
—Boston News Bureau. 





NEED OF BETTER BUSINESS METHODS 
By GEORGE B. WATSON 


President of the National Wholesale Grocers’ Association 


istration of our public affairs, that the business of the munici- 
pality and of our national Government should be conducted on 
* business principles, that we put at the heads of our Govern- 
ment men who are, and have proved by their- business training and the 
suecess they have attained in their own business, that they are able, from 
their long years of experience and study, to handle the affairs of our 
State and nation with the same care and integrity that they handle their 
own business; namely, see to it that for every dollar spent they get value. 
The bulk of the business men of to-day are honest, and they are the back- 
bone and sinew of our Government. A time there was when every vil- 
lage and hamlet in this country had its little store and post office, and 
here the honest farmer, the blacksmith, and the village minister met daily 
to get the mail and talk over the affairs of town, State and nation, and 
their representatives at their State capitol and in Congress were known 
to them all and were one of them; he swapped stories with them, and 
knew their needs from their own lips. And when he stood upon the floor 
of our national house to discuss the question under debate, he knew from 
his constituents that the farmers’ interests must be protected, that our 
business interests, both large and small, must be protected, that a blow 
at our business interests meant a blow at all of our people, and our coun- 
try grew and was prosperous under the control and guidance of those 
honest farmers and merchants. 


Professional Politics at Fault 


But there has crept into our houses of legislature an element that 
never did anything but play politics, and this element does not represent 
the best interests of the country; they are sensational and shallow, play 
to the galleries, and play havoe with the business of the country and the 
welfare of the common people. Is it not time for you and me, who have 
the interest of this country at heart, to see to it that our representatives 
in our State and national capitols are men of integrity and who know 
how to conduct their own business so there is a profit in it? 
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Is not a man who can conduct his own business successfully a pretty 
safe man to conduct the business of State and nation? 

Only ten per cent of the men in this country are actually producers, 
and if we are to have a safe Government we must have at least a few of 
these men in our legislative body. 

If we are to get such men, they must have the vote and backing of 
the business of this country. We must give some of our time to studying 
the political situation, if we hope to win. 


Politician Plans Election, Not Administration 


The politician spends all of his time in organizing and laying his 
plans to elect his man, who is, as a rule, wholly unfitted for the position 
to which he is elected. This results in the introduction of many bills 
which are detrimental to the interests of the public and the business world. 
To discover these measures before they are enacted law and to bring them 
to the attention of the public involves much time and expense and fre- 
quently it is impossible to prevent their passage. 

Can we not, as business men, devote a little of our time through the 
year in seeing to it that unworthy men are not elected to public office? 
Turn the searchlight on and see if the man is fit to hold the office he seeks 
before we vote, and let the public know what the man’s record is be- 
fore he is elected. If this is done, there will be fewer grafters in our 
legislatures. 

Check to Our National Development 


You cannot persecute the large money interests of this country. If 
you do they stop developing and that stops work on our great enterprises, 
and as soon as the great enterprises of this country stop, then the people 
are out of work and there is suffering all along the line. 

What did our Government do in 1907, when we were on the verge of 
one of the worst panics this country ever had, and cash could not be ob- 
tained on Government bonds? Why, they had to appeal to the business 
interests of our country for money to relieve the strain, and the business 
men came to the rescue of the Government. In forty-eight hours things 
were normal, and thousands of honest small merchants were saved from 
ruin. And why was the panic thus averted? Because confidence in the 
ability of the Government was restored by the business men coming to 
the rescue and saying to ninety million of hard working, honest people, 
‘‘The securities you hold are worth one hundred cents on the dollar, and 
we will take them and give you the cash for them.’’ 


Business Man Should Go Into Politics 


So, I say it is the duty of every good merchant in this country to go 
into politics, and to let the people in this country and in Europe know 
that the Government is being run by the people’s representatives—the 
business men. 

When this is known you will see the great captains of industry put 
every wheel in motion, all of our people will be at work, and the sun will 









s 
8 
8 
a 
e 
0 
3 
d 


it 
ll 





NEED OF BETTER BUSINESS METHODS 33 


rise in the East and send its warm rays down on ninety millions of happy, 
contented, and honest working people. We business men have been go- 
ing through troublous times, but the pendulum on Father Time’s old 
clock always swings back, and I can see it swinging our way. 

I saw that one Congressman, in a speech, gave notice from the floor of 
Representatives that hereafter he would vote for the business interests 
of the country, for to hurt them spelled ruin to the workingman of this 
country. 

Corporations Must Recognize Individuals’ Rights 


No corporation can reach a permanent success in this country unless 
it is willing to recognize at all times the public’s interest and welfare. 
The business firms must be given some means of knowing what is an un- 
reasonable restraint of trade before they take any step that might make 
them liable to prosecution. 

You, gentlemen, who are interested in canning the fruits and vege- 
tables have a great future for your business. You are just in the infancy 
of the canned goods business; only about one-third of the families of this 
country are using canned goods at the present time. Many people have a 
prejudice against canned products. This must be overcome by educating 
and showing the people that these fruits are picked when they are just 
in their prime, and are handled in the most scientific manner known to 
man, and packed in cans while they are fresh. 


Where Great Strides Have Been Made 


Compare the method of packing the fruits and vegetables where they 
are grown and when they are fresh with fruits and vegetables that have 
to be picked while they are green and shipped in some hot express car 
or in the dirty and poorly ventilated hold of a steamer to our big markets, 
there to be exposed to the dust and dirt of the street and market while 
they are being sold to you. Why, my friends, there is no comparison 
which is the most healthful for our people to eat! We must get these 
facts to the great consuming public, and this will take time and money, 
and it will be money well invested if in the next year we all put our 
shoulder to the wheel and raise a fund of a hundred thousand dollars to 
be spent in educating the ninety millions of people in this country that 
canned goods are pure and healthful, and that they are more wholesome 
for their families to eat than are so-called fresh fruits and vegetables 
that are not fresh. 

With canned vegetables we can have all kinds, in season and out of 
season. The demand and supply regulate the price of every article of 
food. 

Need of Conservation of Our Natural Resources 


Our Government ought to have a commission to look into the waste 
of natural resources in this country and devise some method whereby 
we can save the waste for our people. Let us be builders of this great 
industry that is only in its infancy. The only way we can get this be- 
fore the people is by constantly hammering at the principles we believe 
3 
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tn, through the press and through our associations. Once we get the 
common people aroused in this country you will see the authorities take a 
hand in helping develop this most important industry—the canned goods 
business, and by so doing decrease the cost of living. 


Should Seek to Protect Life and Health 


Our Government ought to investigate every case of ptomaine poison- 
ing that is reported instead of your organization having to do it. If I 
am informed correctly, Mr. Gorrell has not found a single case where the 
person has had ptomaine poisoning from eating canned fruits and vege- 
tables, and still our press is allowed to come out with big headlines an- 
nouncing that so many people died from being poisoned by eating canned 
goods—without investigating to know whether it be true or not, and 
thus prejudicing the people against canned goods. This is not fair to 
the canned goods industry; neither is it fair to the consuming public, 
and the Government, which is supposed to protect the people, ought to 
prosecute those who publish malicious stories which hurt our people’s 
interests and is only done to sell the papers. 


PROFITS FROM OTHERS’ CARELESSNESS 


‘“How did he make all his money?’’ 
‘*Careful investments, I suppose.’’ 
‘*No. Careless investors.’’—Life. 





WHO SHALL CONTROL OUR FINANCES? 


By JOHN HARSEN RHOADES 


Chairman of the Committee on Education of the New York State Bankers Association. 


CH BOUT two years ago—the date is immaterial—I was discussing 
)) banking and currency reform with a leading Wall Street banker. 
7 (Sy 4| If I mentioned his name, you would recognize him at once as 
ane a man of influence and ability. I said to him, ‘‘Why doesn’t 


your firm take more interest in banking and currency reform? If we are to 
have real reform, you know as well as I that it is the big able man who must 
put his shoulder to the wheel.’’ He replied, ‘‘ Are you aware that a partner 
in our firm has given many hours of his valuable time to licking the Aldrich 
plan into practical shape?’’ I was surprised at his words, for at that 


time—two years ago—I had no idea that such was the case, and said, 
“If what you tell me is so, why has he so effectively concealed the fact?’’ 
His answer was significant, even typical of the times: ‘‘Why, man alive, 
don’t you know that if the country were aware that a partner in this firm 
was even interested in the Aldrich plan, that plan would be doomed?’’ 


Suspicion Fostered by Secrecy 


Now I believe that in estimating the people’s verdict my friend was 
mistaken. Every man, no matter what his own status may be, demands 
from others the truth. He was reading into the minds of the people a 
suspicion which could not exist unless fostered by secrecy. It is secrecy 
that breeds the germs of suspicion, and it is suspicion that undermines our 
reasoning powers and makes us see things which do not exist. I believe 
that if a partner of that influential house had gone to the bankers’ con- 
vention at Los Angeles, had struck out from the shoulder, and said to those 
men assembled from all parts of the Union—‘‘Gentlemen, I am from Wall 
Street. I am sincerely interested in banking reform, and have given much 
thought to the subject. I am here to help and to be helped. Do you care 
to hear me or do you not?” I believe if that. question had been put at 
that time by a man I have in mind, banking reform would no longer be a 
dream but a reality. 

I do not wish to be misinterpreted. It is not for me to dictate to any 
man a course of procedure. I merely tell the story to impress upon you 
the misunderstandings which must be overcome before banking reform is 
~ NOTE— From an address before the Finance Forum of New York. 
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an accomplished fact. Now, I went to Los Angeles. I saw able bankers 
from Chicago, able bankers from St. Louis, New Orleans, Cleveland, able 
bankers from all parts of the country. I heard them speak. I saw them 
mingle with the crowd. But I neither saw nor heard the shrewdest of 
them all, the bigger men of Wall Street. 


Need of Closer Cooperation 


Real banking reform will be a vision until the brainy banker of the 
East and the brainy banker of the West cooperate; nay, until the men 
of the North, East, South and West confer with one another, learn one 
another’s views and trust one another’s motives. I wish to impress upon 
those who hear me, and upon those who do me the courtesy to read what 
I have to say, that I am a Wall Street man. I wish them to understand 
who I am and where I come from, I want them to do me the honor to 
believe that my motives are disinterested. I want them to know that when 
I ask for the brainy man of Wall Street to join us in this great reform, it 
is because we need him. Wall Street is not so filthy as some would think. 
Selfish men are there, yes, and everywhere, cold, calculating, hard-headed 
money makers, if you will, but not necessarily thieves at all. 


Points Out Duty of the Banker 


Let me tell you another story: Just previous to the panic of 1907 my 
firm, a borrower of money from a large trust company, was informed that 
the rate on the loan had been raised to 50 per cent. The collateral con- 
sisted of gilt edged bonds, and the loan had been standing for some time. 
Knowing one of its officers—as a matter of fact—a personal friend, I called 
upon him, and among other things said: ‘‘Is not my credit sufficiently 
good to warrant a lower rate than 50 per cent? You are a lender of money 
with a service to perform. Do you think it just to bleed me?’’ He replied, 
‘‘T agree that such rates seem extortionate; but we are not facing a theory 
but a condition, and it is the duty of an officer of his company to its stock- 
holders to take advantage of every opening that presents itself.’’ Now, 
gentlemen, from his standpoint he was not dishonest, nor was he doing 
wrong. He was merely taking advantage of his opportunities. The fault 
lies where? Not with him, but with his conception of his duty to his 
stockholders versus service to the public and with a banking system that 
invited him to do as he did. I do not blame him, but you do. But are you 
not equally culpable in maintaining a financial system which furnishes him 
with these opportunities? 


Emphasizes Weakness of Our System 


It was not until the panie of 1893 that we American people as a whole 
began to appreciate the weaknesses in our financial structure. We then gave 
thought to the subject, but we accomplished little until after the crisis 
of 1907. Since that date so much progress has been made that there has 
now been presented to the American people a well rounded plan of monetary 
reform, commonly known as the Aldrich plan, which calls for the establish- 
ment of a National Reserve of central reservoir for the bank reserves of 
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the country. The completed scheme, however, bears little of the ear-marks 
of Senator Aldrich’s work. I shall, nevertheless, at the outset call the 
scheme the Aldrich plan, if for no other reason than to show my respect 
for the man who fathered it. If there be those who can, I for one cannot 
be so small and narrow as to reject his or any other man’s plan because 
the personality of the author may not be to my or someone else’s liking. 


Should Eliminate Financial Distrust 


There should be peace in the financial world, not distrust and bitter- 
ness. It is asserted that we need and must have the suffering and the 
lesson of another panic—a mean and cruel thought. It’s claimed that we 
eannot have the National Reserve because Mr. Aldrich’s name is attached. 
It’s said that we cannot have it if it be known that a Wall Street man has 
had a hand in preparing it. Such thoughts are childish and unworthy 
of men. What difference does it make who the author may be? What 
difference does it make whether he be black or white, tall or short, suave 
or blunt, sincere or insincere—if the plan he proposes commends itself to 
our good sense? Put on your thinking caps, my.friends, and think. It’s 
the meat on the platter that must be digested, not the man who prepared 
it; it’s the thought in an argument that must be considered, not the man 
who advanced it. 

Need of Giving Hearty Support 


I have spoken thus warmly because I wish you to see things as they 
are, not as some would paint them. Sometimes it seems as if the nation 
were honeycombed with mean, suspicious thoughts. A man ean scarcely 
rise to speak before another charges a false and ugly motive. He who tries 
to end an evil should be helped, not handicapped by base and mean insinua- 
tions. We should think and think fairly—not jump to our conclusions. 


Aldrich Plan Fails In Popularity 


The Aldrich plan, as revised, was endorsed by our American bankers at 
their convention at New Orleans subsequent to its approval by many state 
organizations. It would seem, however, that for one reason or another the 
scheme has not met with popular approval, yet it contains much of merit. 
It would be a grave misfortune if, after the sacrifice of so much time and 
thought, we should feel compelled to discard it as a whole. I am one of 
those bankers who are positive that in centralized power lies the true solu- 
tion of our financial difficulties, I care not whether it be the Aldrich plan 
or any other plan; but when I say centralized power I mean centralized 
power, no chicken-hearted compromise. Therefore I am the more unwilling 
to throw the plan aside. My purpose this evening is to suggest an amend- 
ment, with the earnest desire that interest in the project be revived and the 
more conspicuous flaws eliminated. 

I ask that you take with me the preliminary step of dividing the plan 
into two sections. That section which deals with the functions and oper- 
ative processes of the National Reserve we shall not discuss. For that 
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matter it is impossible in advance to lay out a hard and fast working 
formula; but the second section, constituting the basis of this address, and 
dealing with the method of election of the various boards, seriously invites 
the attention of the American people. It is a subject upon which we must 
train the available intellect of the country, for it is one which concerns 
not alone the bankers but the people as a whole. Upon it every American 
citizen has the right to speak, and to expect our national schoolmaster, the 
newspaper, to assist him in forming an honest opinion, and if he speak the 
truth to spread that truth among the people. Because the exponent of a 
plan is unknown or unpopular, should not mean that his argument is un- 
worthy of your consideration. I repeat my metaphor. It is the meat in 
an argument that must be digested, not the man who prepared it. 


How the Reserves Are to Be Centralized 


As you know, under the Aldrich plan, in order to secure centralized 
eontrol of the bank reserves of the country, there are to be scattered 
throughout the nation clusters of local associations of banks. These clus- 
ters are to be corded together, as it were, and tied to their nearest branch. 
The branches, about fifteen in number, are then to be gathered up and 
roped to the main association, that is, the National Reserve, at Washington. 
The amendment I offer would not disturb the method of electing the 
directors of the local associations and branches. In order to refresh your 
memory I will briefly describe this method, taking a local association for 
example. In each local association the number of directors is to be deter- 
mined by the by-laws of the local association, but the method of election 
is to be uniform throughout the country. There will be two classes of votes 
used in the election of the board. . The first is the solid vote of individual 
banks as units, designated the unit vote. The second is the vote by banks 
as proportionate owners of stock in the National Reserve Association, 
designated the share ownership vote. Three-fifths of the directors of the 
local associations are elected by the individual bank vote and two-fifths 
by the share ownership vote. The purpose of this division is to place the 
control with the individual banks of each locality, irrespective of their 
size and wealth. 

The number of directors of each branch will conform to the number 
of local associations which compose the branch, but the method of election 
is similar to that described above, the result being that the control will 
be wisely kept so far as possible in the hands of the individual banks, 
regardless of their size and wealth. 

We are now ready to consider the election of the board of governors 
of the National Reserve or Bank of Banks at Washington. 


Method of Control Is Discussed 


Under the Aldrich plan the method of election of this board, to all 
intents and purposes, is identical with that of the election of the directors 
of the local associations and branches. Now, gentlemen, I should like 
your keen attention, for just here I break away from the Aldrich plan. 





‘WHO SHALL CONTROL OUR FINANCES? 39 


And with all due respect to the Senator and with every intention to do 
him justice, we must admit that through the process of elimination and 
amendment the plan has become something so different from that contem- 
plated by Senator Aldrich that regardless of our politics we shall call it, 
as we hope it will be called in history, the Monetary Plan of the American 
people enacted into law by the sixty-third Congress. 


Suggests Some Radical Changes 


I propose that this main body, in whose hands we American people 
must place the financial destiny of our nation, shall not be elected by the 
bankers nor by any special interest, but shall be singled out for that great 
honor and service by the President of the United States. My purpose is 
to adopt the method of procedure of the appointment of the Justices of 
the Supreme Court, who, as we know, are appointed for life by the Presi- 
dent, subject to confirmation by the Senate. I would make one qualifica- 
tion, that the President shall appoint one-half of the board from the eastern 
section of the country, and one-half from the western, the zones to be 
divided by a line running north and south through the center of popula- 
tion, which line of demarkation tends to move further and further west as 
the country develops. 


Would Reduce Size of the Board 


I propose that this board—the Court of Finance—shall be reduced 
from the unwieldy number of forty-five, as recommended under the Mone- 
tary Plan, to fourteen. Of this number six shall be practical bankers, 
one of whom shall be appointed to act as Governor General, six shall be 
appointed from the industrial, commercial, farming and other interests, 
and two shall be academic students of banking. There shall also be as 
ex-officio members, the Secretary of the Treasury, the Secretary of Com- 
merce and Labor and the Comptroller of the Currency, making seventeen 
in all. With the exception of the ex-officio members, these men shall 
devote themselves for life, to the exclusion of all other interests, through 
the work of the National Reserve, to the service of the nation. 

It would be outside my province to suggest the proper compensation 
for the members of the Court, my idea being that compensation should 
come from the Government and be commensurate with services rendered. 
Inasmuch as members of the Court cannot be stockholders in the National 
Reserve—as only banks are eligible—I propose a scheme somewhat similar 
to that in vogue in Germany, whereby there shall be a stockholders’ com- 
mittee of five, with whom the Court shall consult from time to time. 


Would Not Divide Responsibility 


It has been suggested that the appointing power be placed in the hands 
of the President, the Comptroller of the Currency, the Secretary of the 
Treasury, and the Secretary of Commerce and Labor jointly. This method 
would mean divided responsibility, the thing of all things I wish to avoid. 
It is through the grave responsibility that we place upon the shoulders of 
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one man—a responsibility so enormous that he is bound to invest with it 
the man he appoints—that I hope to secure the service desired. The ablest 
financier of this generation, J. P. Morgan, appointed for life a governor 
of the National Reserve by the President of the United States, subject to 
confirmation by the Senate, is a very different man from J. P. Morgan 
elected to that post by the bankers. 


Belittles Danger from Politics 


Let us now consider what objections will be raised. I presume you have 
many to offer. I wiil mention two. First and foremost, it will be said 
that in giving this power to the President we are bringing politics into 
banking. Upon this point I have but one thing to say. If, to guard our 
constitutional interests, we can trust the members of the Supreme Court 
of law to appointment by the President, subject to confirmation by the 
Senate, why can we not, to protect our financial interests, entrust to him, 
with the same safeguard, the appointment of the members of the Court 
of Finance. 

A second objection may be this: How are we to persuade our busy 
business men to serve? 

If lawyers can be found unselfish enough, disinterested enough, to 
sacrifice their desire for wealth to the service of their country, is it possible 
we have no such bankers? I cannot, will not believe it. Give them the 
opportunity, and they will covet the privilege. 


Self-Preservation Is a Potent Factor 


Now, there is a side to this question other than that of patriotism. It is 
that of self-preservation. And in the last analysis, what is patriotism but 
self-preservation? Not long ago a man said to me: ‘‘Mr. Rhoades, if you 
gave the same amount of time to your business that you have given to 
banking reform, you would be a richer and more influential man.’’ What 
was my answer?—‘‘My dear sir, I have not forgotten the panic of 1907, 
and I shall do everything that lies within my power to prevent another— 
I’m a banker, that’s my duty. But I suffered in that panic, and don’t 
you forget it—mentally, yes, financially. Disturbances are certain to occur, 
but I draw the line at the cataclysms of the past. Of what use is it to me 
to make money for five, ten, fifteen years, and then through no fault of 
mine lose it over night? Of what use is it to a man to pile up money 
all his life, and die, and have his children suffer?’’ I wish I could make 
our busy money-makers see that side of the picture. I wish I had the 
eloquence to impress upon them the danger that confronts them. I am not 
preaching patriotism now, but self-interest and preservation. I know such 
men are shrewd enough to sniff a panic from afar and run to cover before 
it breaks, but not one of them has nerve enough to care to see another. 


Money Control In Hands of the Few 


We hear much to-day of the Money Trust and of control in the hands 
of the few. Control is, has been, and always will be in the hands of a few. 
That it exists was demonstrated in the panic of 1907, when, with due credit 
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to the clearing houses and to the Government, the financial interests of the 
country bowed down to the will of one man. And let us thank our lucky 
stars that in such an emergency we had that man. This nation little 
appreciates the anxious days of 1907. It little knows what that man said 
and did and how he saved the country from financial conflagration, which, 
starting in New York and fueled by thoughtless hands, would have spread 
from ocean to ocean. But I believe that such enormous power, power 
great enough to stop a panic, power great enough to bring one on, should 
be in the hands of men who have no private interests to promote, but 
solely one duty to perform—that of service to the people. 


Court of Finance a Safeguard 


The Court of Finance, which I propose, is the supreme tribunal to whom 
the American people must entrust the financial destiny of their nation. 
These are the men who must be above suspicion. It is they who will set 
the standard of membership in the National Reserve, with authority to 
accept or reject an application. It is they who will have the power to 
expel. It is they who will control the discount rate—raise it to check 
speculation in the East—raise it to check speculation in the West—raise it 
when the financial seas are disturbed—lower it when the seas are calm. 
The question before us is not whether the financial destiny of the nation 
shall be in the hands of a few, but who shall be the few, and how they shall 
be made, so far as lies within our power, subservient to the will of all. 


THE THRIFTY MAN 


I hate to be dependent on what the merchants sell, 

For oftentimes their choicest wares don’t suit me very well. 
They have such dusty, shopworn things arrayed upon the shelf 
That I’ve concluded I shall raise some specialties myself. 

My wife is fond of jelly, and to gratify her wish 

I’m going to keep a very large and healthy jellyfish. 

And if we feed him properly, I’m sure he will provide 

Enough delicious jelly to keep our wants supplied. 

Then, as I look about the house, I very often find 

I need some good sole-leather to cover or to bind; 

So, after much reflection, I’ve decided, on the whole, 

*Twould be a good investment for me to keep a sole. 

Wife uses quite a lot of tape in sewing: household stuff, 

I think I’ll keep a tapir, so she can have enough. 

And as she likes fine mohair to make a sack or dress, 

I’m going to buy a mo, and shear him every year, I guess. 

T’ll buy a healthy young one and keep him till he’s grown, 

For when you want a real good thing, it’s best to raise your own. 
—Carolyn Wells, in Youth’s Companion. 
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UNTIL RECENTLY ACCURATE statistics 

relating to the total banking power and 
banking establishment of the United States 
have been difficult to obtain for the reason 
that the data as a rule was compiled by 
state banking departments and no central 
authority had attempted to compile totals 
from these state reports. A few years 
ago the comptroller of the currency under- 
took this task in order to make available 
accurate data on which Congress might act 
in framing needed currency and banking re- 
form. A year later similar statistics were 
compiled which furnished a basis for com- 
parison with the previous year. Since 
then this compilation of state banking sta- 
tistics in conjunction with the statistics 
relating to the national establishment has 
been carried on until today we have avail- 
able very accurate and full banking sta- 
tistics covering the entire country and all 
classes of banks. 

It is therefore interesting to refer to 
Comptroller Murray’s summary of the de- 
velopment in the banking power of the 
country. Mr. Murray points out that since 
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1900 the number of banks in operation in 
this country has increased by over 107 
per cent, and their volume of business, as 
indicated by their deposits, shows an in- 


crease of over 127 per cent. In that year 
the total number of banks in operation 
(data for nonreporting banks being esti- 
mated) was stated at 13,977, with capital 
of $1,150,728,675, and individual deposits, 
$7,688,986,450. The nonreporting banks 
in 1900 were estimated at 3,595, in 1904 
at 3,994, in 1908 at 3,654, and in 1912 at 
3,800. 

For the current year  (nonreporting 
banks being again estimated) the number 
has increased to 28,995, with aggregate 
capital of $2,080,843,505 and individual 
deposits, $17,494,067,606. In 1900, 3,732 
national banks had 54 per cent of capital 
of all reporting banks and about 32 per 
cent of the individual deposits. In June, 
1912, 7,372 national banks held 49.67 per 
cent of the capital stock of all banks and 
nearly 33 1-3 per cent of all individual de- 
posits. In 1900 the capital stock of na- 
tional banks, in round amount, aggregated 
$621,000,000, and that of all other banks, 
$529,060,000; for the current year the capi- 
tal of national banks aggregates $1,033,- 
000,000, and that of all other reporting 
and nonreporting banks, $1,047,000,000. 
The figures show that national banks during 
the last 12 years have increased their capi- 
tal by 66 per cent, while that of all other 
banks increased 97 per cent; but the sta- 
tistics further show that the national 
banks increased their volume of business, 
as measured by individual deposits, by a 
much larger percentage than did the other 
banks, the gain during this period being 
137 per cent for national and 123 per cent 
for other banks. 

The banking power of the United States 
in 1912, as represented by capital, surplus 
and other profits, deposits, and circulation, 
of national and other reporting banks, to- 
gether with the estimated amount of funds 
of this character in nonreporting banks, is 

22,548,706,835, against $21,334,456,790 in 
1911, and $17,642,705,274 in 1908. The in- 
crease for the year 1912 was 5.69 per cent 
and for the four years ended June 14, 1912, 
over 27.8 per cent. Since 1900, when it was 
reported at $10,685,000,000, the banking 
power of the country has more than 
doubled, the increase being 111 per cent. 
The comptroller says that information 
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relating to banking in the earliest days of 
the country is meager, but some interest- 
ing data gathered from reliable sources 
are published in the annual reports of the 
comptroller. In the appendix is a table 
which gives the number of colonial and 
state banks together with the principal 
items of resources and liabilities in the 
years indicated from 1784 to 1833. In 1784 
the three banks from which reports have 
been compiled had a capital of about $2,- 
100,000, circulation $2,000,000, and spe- 
cie $10,000,000. In 1800 reports from 28 
banks showed capital of $21,300,000, 
circulation $10,500,000, and specie $17,- 
500,000. In 1820 there were 307 banks 
with capital of $102,100,060, circulation of 
$40,600,000, deposits $31,200,000, and spe- 
cie $16,700,000. In 1830, 329 banks had 
$110,100,000 capital, $48,400,000 circula- 
tion, $39,500,000 deposits, $14,500,000 spe- 
cie, and $159,800,000 in loans. 

A statement of the resources and lia- 
bilities of the banks of the country in de- 
tail from 1834 to 1863 will also be found 
in the appendix. It appears from the table 
in question that in 1834 there were 506 
state banks in the country, with capital 
of more than $200,000,000, circulation of 
$24,800,000, and deposits of $75,600,000. In 
1840 the number of banks had increased to 
901, with capital of $358,400,000, circu- 
lation $106,900,000, and deposits $75,- 
600,000. In 1850 reports show only 824 
banks, with capital of $217,300,000, circu- 
lation $131,300,000, and deposits $109,500,- 
000. In 1862, the year prior to the inaugu- 
ration of the national banking system, 
there appears to have been 1,492 banks in 
operation; the capital of these banks being 
$418,100,000, circulation $183,700,000, and 
deposits $296,300,000; the loans aggregated 
$646,600,000, investments in stocks $99,- 
000,000, specie on hand $102,100,000, specie 
funds $27,800,000, and notes of other banks 
held $25,200,000. 

The following condensed statement gives 
the principal items of resources and lia- 
bilities of national, state, savings, private 
banks, and loan and trust companies from 
1863 to 1912, and reveals the growth of 
banking in this country for the past 50 
years. 


IN HIS ANNUAL report Lawrence O. 
Murray, comptroller of the currency, has 
called attention to some interesting facts 


regarding bank development in the United 
States. He points out that the prosperity 
of the country in the year 1912 is notably 
shown in the reports relating to the agri- 
cultural output, which, for a number of 
products, exceeds that of any previous year 
and is attended by average returns per unit 
and in the aggregate to the producer in 
excess of those for 1911. Exports from the 
United States ,during the ten months ended 
October aggregated $1,870,000,000 and the 
imports $1,511,000,000, resulting in a fav- 
orable balance of $359,000,000. 

Business in general has shared in this 
prosperity, as is evidenced by the returns 
from national and other banks of the coun- 
try. Reports depicting in detail the items 
of assets and liabilities of 25,195 banks 
have been tabulated showing aggregate as- 
sets of approximately $25,000,000,000. The 
capital of these financial institutions 
amounts, to approximately $2,010,000,000 
and the liabilities to depositors over $17,- 
000,000,000. Compared with 1911 the cur- 
rent returns show increase in capital of 
$58,400,000, in deposits of $1,117,000,000, 
and in aggregate assets, $1,355,000,000. 
Elsewhere in this report information ap- 
pears relative to the condition of each class 
of banking institutions in each state -and 
section of the country. 

Of the 10,285 national banks chartered 
from 1863 to October 31, 1912, there are 
in active operation, 7,397 banks, as shown 
by the reports for September 4, 1912. The 
paid-in capital is stated at $1,046,012,580; 
combined surplus and other undivided 
profits, $943,756,626; circulating notes out- 
standing, $713,823,118; due to _ banks, 
$2,177,488,662; individual deposits, $5,891,- 
670,007; United States deposits, $59,227,- 
328; rediscounts and bills payable, $82,374,- 
789; and aggregate liabilities, $10,963,400,- 
760. 

About 60 per cent of the banks’ loanable 
funds is represented by loans and dis- 
counts, which aggregate $6,061,009,345. 
Nearly 17 per cent, or $1,850,584,138, is 
invested in United States and other bonds 
and sécurities, about 7 per cent of the 
amount being investments in United States 
bonds, of which $724,085,520 are on deposit 
with the treasurer of the United States to 
secure a national bank circulation, $46,228,- 
460 to secure public deposits, and $7,804,070 
held in bank unpledged. The premium ac- 
count on all United States bonds, as shown 
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by the banks’ books, is $7,092,456, an 
amount which is appreciably less than the 
market value of these securities. Invest- 
ments in bank premises, furniture and fix- 
tures, and real estate taken for debt total 
$268,505,340, which is less than 214% per 
cent of the aggregate assets. Credits with 
other banks, that is the amount “due from,” 
are $1,453,069,556; checks and vther cash 
items, including exchanges for clearing 
house, are $333,359,723; and cash in bank, 
that is, specie, legal tender notes, bank 
notes, and minor currency, $947,843,746; 
these two latter amounts, totaling $1,281,- 
203,469, equal nearly 22 per cent of the 
liabilities to depositors, the actual cash 
means being 16 per cent of such liabilities. 





IN AN INTRODUCTION to a book recently 
published by Richard G. Badger, Boston, 
“The Story of a Bank” (by William Horace 
Brown) George E. Roberts, director of the 
United States Mint, comments in an ex- 
ceedingly interesting way regarding the 
community of interest between bankers and 
their patrons and also regarding notable 
controversies of American politics and the 
capacity of the American people for organi- 
zation and co-operation. Regarding the 
community in interest Mr. Roberts says: 
“The lending power of the banks exists 
for the most part in the credits left with 
them by their customers, subject to with- 
drawal at their pleasure. It is a mistake 
to suppose that these credits, temporary 
and shifting as they usually are, may be 
used by bankers at will., Bank patrons, as 
a rule, are both depositors and borrowers, 
and no bank can hold its business unless 
it meets their legitimate wants. One class 
of customers will be borrowing in one sea- 
son, other classes at different times, and 
the banker adjusts his affairs as best he 
can to meet all of their requirements. The 
degree of his success in satisfying them, at 
the same time maintaining sound prin- 
ciples of banking, is the measure of his 
success as a banker. His business grows 
as their business grows and the community 
thrives. The more credits they accumulate 
on his books the better for him; his pros- 
perity is indissolubly linked with theirs. 
The idea that the bankers of any locality 
may enter into a conspiracy with bankers 
elsewhere by which their own locality will 
be placed at a disadvantage, or that bank- 
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ers as a class may conspire against the 
rest of the community, is based upon a 
total misconception of how bankers derive 
profits and where their interests lie.” 


The National City Bank of New York, in 
commenting on this, points out that Mr. 
Roberts might have added that a period 
of panic, sometimes said to afford bankers 
unusual opportunities for profits, is the 
very time when the calls of their own 
patrons are most urgent and when the 
banks are less able to increase loans. 


After pointing out that Mr. Brown's 
story of a bank treats of one of the most 
notable controversies of American politics 
and is impressive for the warning it gives 
of the danger in having grave and intri- 
cate economic questions settled by the kind 
of discussion which characterizes a politi- 
cal campaign, Mr. Roberts says: 


“As population increases and becomes 
more and more highly organized, economic 
problems will multiply and government wi!} 
have more and more to do with business. 
Questions vitally affecting the progress of 
industry and the general prosperity will 
be frequently before the electorate. Many 
of them will call for a high degree of in- 
telligence and practical judgment, some of 
them for the advice of experts, and all 
must be approached in a spirit of inquiry 
and co-operation if they are to be success- 
fully handled. Unfortunately, in politics 
there is suspicion and antagonism from the 
outset, a grouping into hostile camps, and 
a rivalry of leadership that make a fair 
consideration of economic questions at pres- 
ent impossible. Political discussion has 
little resemblance to economic inquiry. The 
latter proceeds by analysis and patient ex- 
amination of details; the former deals in 
generalities and is nine-tenths declamation 
and denunciation. The clever politician 
finds that he can awaken a response more 
readily by imputing bad motives to his 
adversaries and by appealing to the preju- 
dices and passions of the voters, than by 
patient discussion of the questions before 
them, and he is after immediate results. 

“The capacity of a people for organiza- 
tion and co-operation develops as they 
throw off these influences. In order to act 
together effectively men must be able to 
depend on each other, and that implies not 
only mutual esteem and confidence but rec- 
ognition of a real community of interests. 
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The instinct of suspicion and antagonism, 
the fear of treachery and conspiracies, are 
destructive of co-operative effort. Society, 
under their influence, tends to disorganize 
and lapse back into the primitive state. 

The instinct of suspicion is a sign and 
survival of an early period of the race, 
when warfare and exploitation was the com- 
mon business of mankind, before men had 
learned, first, that they could gain more 
by trading with a neighbor than by kill- 
ing him; and, second, that a neighbor was 
worth more free and prosperous than as a 
slave. The supreme truth that the genu- 
ine interests of men are not conflicting but 
harmonious has been slowly dawning upon 
the world and steadily modifies the rela- 
tions between nations and classes, but even 
now is only faintly appreciated. It is still 
supposed to belong to some distant ideal- 
istic state, although every year sees new 
recognition of it in practical affairs. The 
rule is general and fundamental; the ex- 
ceptions are personal and temporary. It 
is still true that one man may get the bet- 
ter of another in a horse trade, but in 
every important and legitimate sense the 
commerce of the world is based upon mu- 
tual benefits. The interests which the peo- 
ple of all nations and all classes have in 
common are so much more important than 
those which conflict that they constantly 
gain with enlightened opinion. It is not 
very many years since statesmen of world 
renown believed that their own people 
might be benefited by misfortunes which 
befell neighboring countries, but the inter- 
dependence of the modern world has be- 
come so apparent that no one of repute 
would venture that opinion today. 

“A single producer, or the group com- 
posing a single industry might gain a 
price advantage at the expense of con- 
sumers, but the interest of producers as 
a class cannot be separated from the inter- 
ests of consumers as a class, because every- 
body belongs to both classes. A single em- 
ployer may have an immediate interest 
in keeping down the wages of his own em- 
ployees but this would be a poor country 
for employers as a class if all employees 
were reduced to starvation wages. A single 
“trust” may be interested in extortionate 
prices, or a single capitalist in usurious re- 
turns, but any general combination to curtail 
the purchasing power_of the masses would 
bring factories and railways to a stand- 


still and shrink the value of all the invest- 
ments in the United States. Capital in the 
mass can only thrive by the prosperity of 
the entire population. The real gains of 
every class are not obtained at the expense 
of other classes, but through that constant 
progress in the arts and industries by which 
the sum total of wealth is increased. When 
this essential unity of interest is under- 
stood there will be no more such contro- 
versies as we have seen in this country 
over money and banking, and the way will 
be opened for a general advance along all 
lines of collective and co-operative effort.” 


CONSIDERABLE CRITICISM has _ been 

heard in banking circles of the manner 
of the Pujo committee and of its general 
counsel in conducting the investigation into 
the so-called money trust. It is felt that 
instead of the inquiry taking the form of a 
thorough “investigation into existing con- 
ditions, with a view of getting the facts 
before the public, it is taking on the ap- 
pearance of an ex-parte inquiry so far as 
the public is permitted to get the facts. 
The methods being pursued, according to 
these bankers, is to submit to prospective 
witnesses and banks a list of questions with 
requests that the answers be sent to the 
committee at Washington. The complaint 
is that these answers are carefully sifted 
and the ones which are likely to be made 
appear unfavorable or tending to indicate 
co-operation between big banks are utilized 
as a basis for examination of the banker 
when he appears before the committee as 
a witness. As a result the testimony that 
is sent broadcast contains little if any of 
the favorable features of the statement of 
the banker previously submitted, because 
they were not touched upon in the open in- 
quiry. In other words, if this complaint 
is justified, bankers are put in the position 
of being subjected to an ex-parte examina- 
tion which not only may put them in a 
false light but may result in misleading 
the public regarding the true conditions. 
For this reason some of the bankers have 
declined to submit preliminary statements, 
preferring to present their testimony on 
the witness stand and thus avoid the danger 
of being put in a false light by having part 
of the favorable facts suppressed through 
a failure of counsel to ask questions affect- 
ing transactions that are favorable. 
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SO MUCH ATTENTION has been given to 

the year just closed by reviewers of 
economic development that one is almost 
justified in inquiring if the future can be 
safely gauged by what has transpired in 
the last twelve months. Were crop condi- 
tions in the last year not abnormal, such 
a conclusion might be a safe one, for it 
is certain that the political developments 
ean scarcely be more exciting than were 
those in the presidential year just closed. 
It had been a foregone conclusion for 
months prior to the presidential election 
that the majority of the electors of the 
country were demanding a revision of the 
tariff. They differed, however, in the ex- 
tent of that revision. 

As one looks into the future, no tactor 
appears larger in the prospect than poli- 
tics, although human vision never pene- 
trates very far into the future at any time, 
and the prevailing influences of 1913 may 
prove nothing like those which now seem 
discernible. There is reasonable assurance 
that the agricultural yields of the current 
year will be large, but it is doubtful if 
they will be as large as those of 1912, for 
seldom does nature smile so bountifully 
upon a single country two years in succes- 
sion. Another crop production of the pro- 
portions of that of 1912 would go far 
toward assuring protracted prosperity and 
in reducing the cost of living materially. 
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General business has entered upon the 
new year with a degree of confidence that 
is remarkable and stands out in bold con- 
trast with the developments of the first 


month of 1912. Whether this year will 
prove as satisfactory in every way as did 
the previous one may be open to serious 
question, for the conditions which existed 
a year ago were much more propitious in 
some ways than those now existing. On 
the other hand, there are conditions exist- 
ing at present which promise more than 
those of a year ago. 

Taking fundamental conditions, however, 
the situation at present seems more full 
of promise of better things than otherwise. 
At the beginning of last year business was 
quiet and the railroads were very much de- 
pressed. The business revival did not begin 
to manifest itself until March and it did not 
attain any considerable speed until after 
the middle of the year. The crop pro- 
duction and crop prospects were the funda- 
mental causes of the acute business re- 
vival. Railroads were confronted by 
depleted earnings, which were made more 
discouraging by a prolonged and hard win- 
ter. 

So far this year weather conditions have 
not been a deterring influence in the opera- 
tion of the railroads. What may happen 
before the winter ends no one can tell, 
but it is doubtful if the cost of operation 
will increase to such an extent as to make 
an unfavorable comparison with a year ago. 
The steel industry, which a year ago was 
seriously disturbed by low prices and a lack 
of orders, is now operating at a high ca- 
pacity and with the prices for finished 
products at a much more profitable level. 
The steel industry is the most prosperous 
of all industries of the American people at 
the present time. That this is due to a 
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long period of restricted buying, in a large 
measure, is certain, but the consuming ca- 
pacity of the country for steel products 
has increased so enormously in recent years 
that it seems that our large increased mill 
capacity will be taxed to the limit for 
another year, at least, before consumption 
can come abreast of production. 
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The reversal in the steel business has 
been a contributory cause to the improve- 
ment in railroad while this 
improvement in railroad earnings has con- 
tributed largely to the increased orders 
and new business, which has been booked 
tor the railroads by the steel companies 
of the country, for the enormous harvests 
ot the last year have been big factors in 
swelling the railroad traffic and stimulating 
earnings, and, beyond a question, is the 
fundamental cause of our present indus- 
trial activity and prosperity. 

But what will happen in event our crops 
do not turn out as favorably as now seems 
to be indicated. It is well, for a moment, 
to turn to the darker side of the picture 
for the purpose of getting a more accurate 
perspective. A year earnings were 
tar from satisfactory among the railroads 
and operating expenses were very high. 
Costs of labor were exceedingly high with 
almost constant demands for increases in 
the wage scale. Railroad rates were ap- 
proximately at a fixed level. The Inter- 
state Commerce Commission had refused to 
concede to the railroads the right to make 
a horizontal increase in freight rates. 
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Confronted by a fixed rate schedule, with 
the only possibility of an increase in the 
revenue of the railroads lying in the direc- 
tion of enormous crops, it readily will be 
seen how important it is to the welfare 
and prosperity of the railroads that nature 
continues prodigious with her harvests. <A 
crop production of the estimated value in 
excess of $9,500,000,000 not only furnishes 
a basis for an enormous volume of new 
credit and stimulates industrial activity in 
all lines of trade, but it furnishes the rail- 
roads with a sufficient volume of new traffic 
to enable them to finance replacements and 
purchase new equipment and other material, 
so essentially necessary_ to the keeping of 
the railway systems in condition to care 


earnings, 


ago 


for the traffic, whicle a growing and pros- 
perous country can produce. 

The inability of the railroads to secure 
an increase in freight rates, which would 
enable them to produce more revenue—a 
thing which seems essentially necessary to 
prevent their ultimately being bankrupt— 
was improved in the last year through 
agricultural prosperity and its attendant 
increase in earnings. But, should nature 
be less bountiful, it is doubtful if our rail- 
roads could finance themselves to care for 
the ordinary traffic requirements, not to 
mention the provision of extensions and in- 
creased equipment made necessary by a 
growing and prosperous country. 
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It would seem probable that, with any 
considerable shortage in crops, the railroad 
situation would quickly resolve itself into 
a position mot unlike the one that existed 
two years ago, for with wages at the high- 
est average in the history of the country 
and with other costs gradually rising, it 
is apparent to all that the close margin 
of profits on which the, railroad is oper- 
ated at the present day, would be quickly 
wiped out by any considerable falling off 
in traffic. It, therefore, seems essential 
that there must be some flexibility in earn- 
ings, if the railroads are to be maintained 
on the present standard of cost and a 
greater degree of efficiency. 

With a crop production running in ex- 
cess of $9,500,000,000 and with industry 
generally far above normal in activity, and 
with profits gradually increasing in most 
lines of manufacture and mercantile trade, 
it would seem a safe conclusion that the 
buying power of the country is today as 
great as it was in former years, when rail- 
road securities were eagerly sought by 
the investment public. They are not so 
today, and the true cause for this state 
of affairs is not difficult to ascertain. The 
railways are suffering from the illiberal, 
unwise, and, what will prove to be—if 
carried on for any considerable time as 
has been in the past,—the disastrous 
policy adopted by the government and pub- 
lic regarding railroad freight rates. 
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While the volume of business of the rail- 
roads is ample to secure good returns at 
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the present time the railroad companies 
are forced to transact it for such a small 
compensation in money that their general 
credit position has become impaired. The 
surplus money left to them is so small, 
that the investments in their stocks and 
bonds are discouraged and bankers and 
others decline to lend money, save on very 
high terms for needed improvements and 
extensions. 

While it has been shown, time and again, 
that, whatever may be said of the methods 
of capitalization of the early periods of 
their history, the gross railway capitaliza- 
tion in the United States is at the rate of 
$60,000 a mile, as compared with from 
three to five times that figure in other 
civilized countries. In addition to this, the 
efficiency of our railways is such that they 
supply 272 ton miles of freight for each 
dollar of net revenue. This, as was pointed 
cut by James J. Hill, compares with fifty- 
three ton miles in Germany and eighty- 
eight in France. Nevertheless, the tend- 
ency of freight rates in this country has 
been constantly toward a lower level, fall- 
ing from 9.27 to 7.53 in the twenty-year 
period between 1890 and 1910. 
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While the railway rate compensation has 
thus fallen, the necessity of railway ex- 
penditures has constantly increased, while 
the government in its various forms has 
added to the burden through increased 
taxes, which have arisen from $199 a mile 
in 1890 to $431 a mile in 1910. The divi- 
dends distributed by the railways at the 
present time make an average return of 
only 4 per cent to the investor. 

These are not new figures, but are inter- 
esting in view of the fact that the rail- 
roads are on the verge of asking of the 
government for some change in policy, 
which will enable them to increase their 
rates sufficiently to stimulate their credit 
and enable them to finance their needs for 
the immediate future. Congestion in the 
railway world, whether caused by storm 
cr insufficient equipment, invariably entails 
the greater use of credit by the business 
public and involves losses and smaller 
profits to both wholesaler and retailer. 

It, therefore, is evident that the business 
public, which depends upon the railways 
for transportation of merchandise, is 
deeply interested in this subject. It is 
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false economy to restrict railroad develop- 
ment unreasenably if such restriction ulti- 
mately acts as a boomerang and unfavor- 
ably affects both profits and credit of 
general business. 
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No matter how favorable the growing 
crops prove to be, it is certain that ere 
many years this country must face a crop 
shortage that will prove serious, for that 
is the law of averages, which has worked 
out through the centuries, and which will 
continue to work out with more or less 
regularity in time to come. It is, there- 
fore, a part of wisdom to look ahead and 
see those things which must ultimately act 
as a retarding influence and impair not only 
the development and the prosperity of the 
country. If we would avoid disastrous 
periods in the business world, it seems nec- 
essary that some step should be taken to 
provide a sufficiently flexible revenue to 
enable the railroads to properly finance 
this. 

On the other hand, it is equally neces- 
sary that this problem be solved in a 
way that will protect the public against 
those excesses, which have been indulged 
in in former years by railways as well as 
other corporate bodies. The regulation of 
corporate issues by law is difficult, and is 
certain to prove unsatisfactory in results, 
for the reason that it will hamper develop- 
ment where needed and will allow too much 
latitude where restriction would be wise. 
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It is, therefore, evident that better re- 
sults can be obtained through placing of 
supervision by the government in the hands 
of properly organized and governed com- 
missions. This has been more satisfactory 
in the states where it has been tried, and 
while criticism has been heard of the 
operation of the Interstate Commerce Com- 
mission in the matter of the regulation of 
rates, in the main, most railway men and 
students of this subject can see that this 
system has proved beneficial and effectual. 


MUNICIPAL BOND SALES 
The total of new issues of municipal 


bonds put out in 1912 aggregate $380,- 
810,287, compared with $396,859,646 for 
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1911, which latter was the largest yearly 
output ever reported, according to the 
Commercial and Financial Chronicle. 

In addition to the $24,754,820 long-term 
bends sold during December, there were 
also negotiated $17,118,159 temporary 
loans; municipalities in the Dominion of 
Canada placed $3,819,715 debentures and 
New York City issued $7,500,000 general 
fund bonds, making the aggregate of all 
loans of every character and description put 
out in December $53,192,694. Below we 
furnish of all the various 
forms of obligations sold in December dur- 
ing the last five years: 

1912. 191 


a comparison 


$ 
Permanent loans (U. S.).24, 3 02 
Temporary loans (U. S.).17, 5¢ 1 
Canadian loans (perm’t).. 3, 1% 59 
Gen’l fun bds. (N. ¥.C.). 7:5 0 0 
Panama Canal bonds one’ von 


BRE .cccccccvecsecees 53,192,694 89,242,473 
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The total of all loans put out during the 
calendar year 1912, we find, is $760,870,- 
292, including $380,810,287 new issues of 
long-term bonds by the states, counties and 
minor civil divisions of the United States, 
$281,822,814 temporary loans negotiated, 
78,937,191 obligations of Canada, its prov- 
inces and municipalities, $17,500,000 “gen- 
eral fund” bonds of New York City, $300,- 
000 “general fund” bonds of Baltimore, Md., 
and $1,500,000 bonds of United States pos- 
sessions. In the following table we furnish 
a comparison of all these forms of securi- 
ties put out in each of the last five years: 


Perm. loans (U.S.)... 
Temp. loans (U.S.)...2 
Canadian l’ns (per)... 
Bds. U. S. possese’ns.. 
Panama Canal bonds... 
General fund bonds 
(New York City)... 
General fund bonds 
(Balt., Md.) 


17,500,000 
300,000 
760,870,292 766,543,565 
a eeetk loans made %. ee Government— 
£E°B90080 fe 1d88 na Bi SiR Soon 1808: 
There were no loans by the Dominion in 1911 
Last year’s total of temporary loons in- 
cludes $163,884,716 revenue bonds and bills 
and $85,174,966 corporate stock notes of 
New York City. In 1911 this city issued 
$176,394,693 revenue bonds. Corporate 
stock notes were issued for the first time in 
June, 1911, and for the last seven months 
of that year amounted to $24,295,579. The 
City of New York in 1912 also sold $68,- 
400,000 long-term bonds: or corporate stock 
and $1,000 assessment bonds, these amounts 
being included in our totals of municipal 
bond sales above. The sinking fund pur- 
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chased $3,400,000 of “the corporate stock 
and the $1,000 assessment bonds, while the 
remaining $65,000,000 was sold at public 
sale in May. In the year preceding, the 
city’s output of permanent securities con- 
sisted of $500 assessment bonds and $61,- 
789,941 corporate stock, $60,000,000 of the 
latter having been awarded at public sale. 

The following table shows the aggre- 
gate of permanent issues for the twelve 
months, for a series of years: 


“” 
oo 
n 
2 
20 
hon 

° 


AP YROWI 
© 


an 


et lk 
Daye et DO ae 


oe 
WAVE RAID AD 


20nee 
ot Robo ee coe CO 
Chr wno’ 

SCRA2DMmD 

AOAWMADOOHAN 


2 


| 
| 
| 
{ 
} 
| 
| 
| 


on 
rt php tj ff 


pe sh fo fh fh 
DODOOOHODOO 
00950 
NARAAIDOOMN 
POND mon ON 
DH POW D 
00 G0.90 00 40 G00 a9 KD 
OOOOOOOO 
NWRUAIDOOM 
Wim OimOOm ae 
WNANCHDMR WO 
iat a Saiki. 09 09.00 
AWNWROOASOD 
HANWASDOOAD 
MWAWORAIIS 


WO Dts 


NNOWHKANwSO 
Wolk toe 


oto~a 


= 
one 
| 


| 

The ‘eentely ontasel in each of the years 
1912 and 1911 is shown in the following 
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FINANCIAL LITERATURE 
Mr. Brown’s Experience 


The Guaranty Trust Company of New 
York has issued a book which describes in 
a most unique and interesting manner, after 
the fashion of a story, the various func- 
tions of a modern trust company. The 
title of the book, “Mr. Brown’s Experi- 
ence,” indicates its style since it relates the 
experience which Mr. Brown had in mak- 
ing use of the different departments, from 
the opening of a checking account to the 
naming of the company as executor under 
his will. The book carries a list of con- 
tents showing eleven chapters devoted to 
such subjects as Checking Accounts, House- 
hold Accounts, Safeguarding Securities, 
Money for Travelers, Loans, Foreign De- 
partment, Collateral Loans, Bond Depart- 
ment, and Trustee and Executor. For the 
convenience of the layman there is also a 
Subject Index in which are listed all of the 
many topics treated. Hy. R. Wohlers, 
President Hemphill’s secretary, is the au- 
thor. 
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The Kansas Bankers’ Association will 
hold its 26th annual convention at Hutch- 
inson on Tuesday and Wednesday, May 6 
and 7. H. M. Malott of Abilene is presi- 
dent, W. J. Bailey of Atchison is vice- 
president, W. W. Bowman of Topeka is sec- 
retary and A. D. Jellison of Wilson is treas- 
urer. 


H. M. Byllesby of H. M. Byllesby & Co., 
addressed the Bond Men’s Club of Chicago 
recently and while optimistic in his utter- 
ances regarding general underlying condi- 
tions in the country he sounded a note of 
warning, which is worthy of consideration, 
regarding the growing tendency of legis- 
lative bodies to enact unfair measures 
working hardships on all classes of public 
service corporations, including steam rail- 
roads, and called attention to the necessity 
of all the responsible members of the com- 
munities, by their influence and their ex- 
ample, and by personal interviews, and 
correspondence, doing their utmost toward 
enacting laws which will be fair and rea- 
sonable, both to the corporations and to 
the public. 

Mr. Byllesby dwelled on the apathy of 
the American voter as regards the charac- 
ter and quality of the elective public serv- 
ants and stated that the present outcome, 
in his judgment, is due very largely to this 
tendency on the part of the American voter 
to forget and largely to totally neglect the 
high duties and responsibilities resting upon 
him as a citizen of a republic. 

Mr. Byllesby stated that as far as un- 
derlying conditions were concerned there 
was no cloud upon the horizon, but that 
the present unmistakable trend of half- 
baked, thoughtless and unfair legislation 
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must be stopped and have substituted for 
it a grave and thoughtful consideration of 
these vital questions. He stated that such 
questions as currency, banking, laws per- 
taining to corporations, and the tariff 
should be taken out of the realm of cheap 
politics, and such questions digested at the 
hands of a compact body of the same stand- 
ing as the Supreme Court of the United 
States. This committee in turn to make 
their recommendations to Congress after 
carefully analyzing the questions. 


A severe arraignment of present meth- 
ods of tariff making, especially as illus- 
trated by the Payne-Aldrich Law, was re- 
cently made by Professor C. W. A. Veditz, 
of the George Washington University, for- 
mer chief examiner of the United States 
Tariff Board, in an address on the “Proper 
Functions of a Tariff Commission,” deliv- 
ered before the Philadelphia chapter of the 
American Institute of Banking. As the 
speaker was connected with the tariff board 
at Washington until its abolition last sum- 
mer, his references to the work of the board 
were of peculiar significance. 

He regretted that the tariff board had 
had “saddled upon it from the start the 
incubus of an absurd theory of tariff ad- 
justment, namely, the so-called compara- 
tive cost of production theory of protec- 
tion, according to which the tariff should 
be so adjusted upon each article as to im- 
pose a duty equivalent to the difference 
between the domestic and the foreign cost 
of production, plus a reasonable profit for 
the American manufacturer.” Despite its 
appearance of scientific accuracy, this cost 
of production theory, said the speaker, was 
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arrant nonsense. No permanent branch 
of the government should have its work 
and investigation shaped in the light of 
a partisan and impossible economic theory; 
and in the last analysis it was this misfor- 
tune that probably led to the abolition of 
the tariff board, which could certainly 
have performed a multitude of useful serv- 
ices regardless of the dominant political 
situation. 

The Payne-Aldrich tariff, said Mr. Ve- 
ditz, was the result of nearly three years’ 
deliberation on the part of the Republican 
Congress. There was less haste in its 
enactment than in that of most tariff laws. 
The Democrats were too weak and too di- 
vided at that time to have any effect what- 
ever upon shaping tariff legislation. The 
act was the best that under prevailing 
methods could have been obtained; but 
those methods are defective and inade- 
quate, not to say vicious, beyond expres- 
sion. The Ways and Means Committee 
could not and did not obtain anything like 
an adequate knowledge of the factors in- 
volved. As in previous years, it had to 
rely upon ex parte, conflicting, misleading 
and incomplete testimony. The committee 
was deliberately misled in a number of in- 
stances. The debate on the bill in the 
house was a curiosity in the history of fiscal 
legislation. There was no _ opportunity 
either for genuine argument or for amend- 
ment of crucial paragraphs. 

Whether we are to have a tariff for 
protection or a tariff for revenue, there 
ought to be devised some means for col- 
lecting information about industrial con- 
ditions at home and abroad and the effect 
ot different tariff rates upon them. A 
tariff board could help revise the present 
obsolete classifications; it could translate 
the tariff into plain English; it should show 
the relation between duties and prices; it 
could help educate Congress and the peo- 
ple as to industrial conditions here and in 
competing countries. What is needed in 
our tariff making, whether for revenue or 
protection, is more light,—more adequate 
and reliable information. Now there is no 
way to get it, and Congress and the peo- 
ple are at the mercy of schemers and cor- 
ruptionists. 


George H. Richards has been reelected 
as secretary of the Minnesota Bankers’ 
Association, which is another recognition of 


ASSOCIATION NEWS Sl 


the important part that American Insti- 
tute of Banking men are assuming in the 
fizancial world. The American Institute 
was organized only a decade ago and in 
that short period of time, some seven hun- 
dred members have been made bank offi- 
cers, while a goodly number have been dis- 
tinguished by just such an honor as has 
come to Mr. Richards. 

Mr. Richards was one of the early mem- 
bers of the organization, being a charter 
member of Minneapolis chapter. In 1905 
he was made its president, and was chair- 
man of the National Convention which was 
held in Atlantic City in 1906, where his 
ability as an executive and as a presiding 
officer was exhibited to splendid advantage. 
In 1908 he was elected to the executive 
council of the Institute. 


NOTES OF INTEREST TO BANKERS 


The Peninsular State Bank of Detroit 
has increased its capital stock to $1,000,000. 

The Canadian Bank of:Commerce (head 
office Toronto) has added $50,000,000 to 
its deposits within the last year. 

John E. Gossling, cashier of the Second 
National Bank of Philadelphia, has been 
elected a director of that institution. 

The Columbia-Knickerbocker Trust Com- 
pany of New York has adopted a life insur- 
ance plan in the interest of the families of 
those in its service. 

The First National Bank of Utica, N. Y., 
is one of the few whose existence dates 
back 100 years and it recently celebrated 
its centennial anniversary in appropriate 
style. 

The Heard National Bank of Jacksonville, 
Florida, has been using the Numerical System 
for some time in its Transit Department, and 
is the first bank in Florida to put this system 
in actual operation. 

Frank A. Munsey, the New York pub- 
lisher, has been selected as chairman of the 
board of directors of the new Munsey Trust 
Company being organized at Baltimore with 
a capital of $1,000,000. 
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George F. Gentes has been elected cashier 
of the Aetna National Bank of New York, 
succeeding E. V. Connolly, who resigned to 
accept the presidency of the Commercial 
National Bank of Long Island City. 


The Hibernia Bank & Trust Company 
of New Orleans has issued ir booklet form 
the address delivered by R. S. Hecht, trust 
officer of the Hibernia, before the Invest- 
ment Bankers’ Association of America re- 
cently at New York. The address was on 
the “Louisiana Drainage Bonds.” 


The Union Bank & Trust Company of 
Phoenix, Ariz|, has increased its capital 
to $1,000,000 and has established several 
new departments, a bond and mortgage 
loan department, a corporation department, 
a surety department 
department. 


and an_ insurance 


The National Shawmut Bank of Boston, 
which a year ago inaugurated a pension sys- 
tem, applicable to all employees below the 
grade of cashier, has arranged to insure, 
for the current year, all male clerks, who 
have been in its employ for a given period. 
The International Trust Company of Bos- 
ton has adopted a similar plan. 


James R. Keene, who died the early part 
of last month, was one of the most widely 
known speculators in the country, having 
been prominent in the early days on the 
Chicago Board of Trade and in the far West 
and in more recent years having figured 
prominently in Wall Street. His manipu- 
lations of the Columbus & Hocking Coal 
and Iron Company’s common stock in 1909 
is still fresh in the public mind, the col- 
lapse of that pool coming in January, 1910. 


The First Securities Company of New 
York has sold its holdings of stock in the 
Chase National Bank, amounting to 15,000 
shares, thus passing the control of the 
Chase National from that of the First 
National Bank interests. The purchaser is 
Albert H. Wiggin, president of the Chase 
Bank, and it is understood that the trans- 
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action involved something over $11,000.000, 
It is now possible that similar action may 
be taken by large stockholders of other 
banks that are closely related, although it 
is well to bear in mind that national banks 
as such do not hold stock in other national 
banks, the interrelation of the various in- 
stitutions being based 
holdings of stock. 


upon individual 


The First National Bank of Chicago 
makes a very creditable showing for the 
last calendar year, the profits during the 
last four months being comparatively large 
and offsetting the small profits during the 
first eight months of the year sufficiently 
to make the average good. This bank and 
its affiliated institution, the First Trust, 
shows earnings for the year of 10.7 per 
cent on the average aggregate capital. The 
net profits of the First National Bank 
were $1,827,815, compared with $1,778,571 
in 1911, while the net profits of the First 
Trust and Savings were $1,165,588, com- 
pared with $1,094,973 in 1911. President 
James B. Forgan is justly proud of the 
showing. 


San Francisco showed bank clearings for 
the year 1912, according to the bulletin of 
the American National Bank of that city, 
of approximately $2,674,000,000, which 
compares with $2,427,000,000 the previous 
year, while real estate sales are estimated 
at $44,550,000, compared with $35,268,661 
the previous year, and building contracts 
amounting to $26,200,000, compared with 
$24,495,000 the previous year. The nine 
national banks in San Francisco at the end 
of November showed a gain of $8,000,000 
in deposits, compared with the previous 
year. 


R. J. F. Allen, chief clerk of the Guaranty 
Trust Company of New York, has been 
elected assistant trust officer of that in- 
stitution. Mr. Allen has been connected 
with that company since October, 1911, 
prior to that he having been associated in 
various capacities for about twenty years 
with the United States Treasury Depart- 


ment at Washington, D. C. John J. Lewis, 


who has been acting chief clerk for the past 
several months, succeeds Mr. Allen as chief 
clerk. 
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The arrangement of the merger of the 
Long Island Loan & Trust Company and 
the Brooklyn Trust Company gives to 
Brooklyn an institution, under the name 
of the Brooklyn Trust Company, with 
$32,000,000 of deposits. Theodore F. Miller 
continues as president of the Brooklyn 
Trust Company and David H. Lanman re- 
mains as vice-president. Clinton L. Rossi- 
ter, first vice-president of the Long Island 
Lean & Trust, becomes a vice-president of 
the Brooklyn Trust, while F. J. W. Diller, 
secretary of the Brooklyn Trust, is slated 
for a vice-presidency. 


With the ratification of the merger of 
the Merchants National and the National 
Mechanics banks of Baltimore that city 
is given an institution with nearly $22,000,- 
000 of deposits. It is known as the Mer- 
chants-Mechanics National. Douglas H. 
Thomas, formerly of the Merchants, is 
president, and John B. Ramsay, of the Na- 
tional Mechanics, is vice-president and 
chairman of the board. John B. H. Dunn, 
formerly assistant cashier of the Merchants, 
is cashier of the consolidated institution. 


It is held to be a violation of the anti- 
trust law of Texas for a national bank to 
organize a trust company, the stock of 
which would be taken by the stockholders 
of the national bank, in proportion to their 
bank holdings, and to continue to hold 
the stocks of the two institutions jointly. 
This was the opinion of Attorney General 
Crawford of Texas in response to a re- 
quest for a ruling by B. L. Gill, commis- 
sioner of insurance and banking. 


The State Trust Company of Plainfield, 
N. J., shows an increase in deposits from 
$206,115 on Dec. 31,.1910, to $572,831 
on Dec. 31, 1912. The bank shows loans 
and investments $578,342, and cash $131,- 
748. B. Henry Depew is president, E. F. 
Feickert and M. C. Van Arsdale vice- 
presidents, and Frederick Coriell, secretary- 
treasurer. 


The new White companies have organized 
and announced the following exceptionally 
strong boards of directors and _ officers: 
Of The J.G. White Engineering Corporation 
the directors are: Harry Bronner, of Hall- 
garten & Company; James Brown, of Brown 
Brothers & Company; F. Q. Brown, of 
Redmond & Company; Douglas Campbell, 
of Campbell, Harding & Pratt; Geo. C. Clark, 
Jr., of Clark, Dodge & Company; Bayard 
Dominick, Jr., of Dominick & Dominick; 
A. G. Hodenpyl of Hodenpyl, Hardy & Com- 
pany; T. W. Lamont, of J. P. Morgan & 
Company; Capt. Marion McMillin, of Emer- 
son McMillin & Company; J. H. Pardee, 
president the J. G. White Management. Cor- 
poration; E. N. Potter, of‘ Potter, Choate & 
Prentice; Frederic H. Reed, vice-president 
J. G. White & Company, Inc.; Chas. H. 
Sabin, vice-president Guaranty Trust Com- 
pany; Frederic Strauss, of J. & W. Seligman 
& Company; Moses Taylor, of Kean, Taylor 
& Company; George H. Walbridge, of Bon- 
bright & Company; E. N. Chilson, and C. E. 
Bailey. And the officers are: J. G. White, 
chairman finance committee; Gano Dunn, 
president; E. G. Williams, A. S. Crane, 
H. A. Lardner, vice-presidents; H. S. Col- 
lette, secretary, and R. B. Marchant, treas- 
urer. 
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The FIRST NATIONAL BANK. 


of WACO, TEXAS 
Capital Stock, $300,000 - - - - Surplus, $200,000 


E. ROTAN, President OFFICERS AND DIRECTORS 

TOM PADGITT, Vice-President W.R. CLIFTON 
W. B. BRAZELTON, Vice-President W.J. NEALE TOM PADGITT 
R. F. GRIBBLE, Active Vice-President W. B. BRAZELTON E. ROTAN 

GEO. S. McGHEE, Cashier W. V. FORT Ss. ARCHENHOLD 
J. W. DODSON, Assistant Cashier WM. BREUSTEDT W. W. CAMERON 


Send Your Collections on Waco in the Great State of Texas to WACO, the Central City, and to the FIRST 
NATIONAL BANK, the Leading Bank—Send Direct for Quick Returns 








THE BANK OF OTTAWA. 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA | 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 











ae 


NEW YORK SAN FRANCISCO | 


Jnternational Banking Corporation 
Capital and Surplus, $6,500,000 | 


Head Office, 60 Wall Street, New York THOS. H. HUBBARD, President 


Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan. Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu Cityof Mexico Panama 
Hankow Empire,C.Z. Colon Kobe Yokohama Peking Shanghai Canton Hongkong 





THE CANADIAN BANK OF COMMERCE 


Established 1867 


Head Office: TORONTO NEW YORK SSEANGE PLACE 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


SIR EDMUND WALKER, C. V. O., LL. D., D. C. L., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities | 
for the transaction of every kind of banking business in Canada and all parts of the world 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





PROMINENT BANKS AND BANKERS (Cont’d from Page 7) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Town, County 


Moline 
(Rook Island) 


“ “ 


Monmouth 
(Warren) 


2 (Peoria) 


same (Adams) 


Rockford 
(Winnebago) 


Name of Bank 


Town, Covaty 


Name of Bank 
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MECHANICS & MERCHANTS 
SAVINGS BANK 


MOLINE TRUST & SAVINGS 
BANK 


MERCHANTS NATIONAL BANK 

RICKER NATIONAL BANK.... 

MANUFACTURERS NATIONAL 
BANK. 


THIRD NATIONAL BANK .... 
SPRINGFIELD MARINE BANK. 


| FARMERS NATIONAL BANK .. 





INDIANA 





art 
(Elkhart) 
Evansville 
(Vanderburg) 
Fort Wayne 
(Allen) 
Frankfort 
(Clinton) 
Gary 


(Lake) 
Goshen 
(Elkhart) 
burg 
(Decatur) 
Huntington 


(Huntington) 
{ndianapolis 


(Marion) | 


LaFayette 
¢ ppecance) 


rt 
Loganspo: Case) 


South Bend 
(Bt. ‘ eng 





FAYETTE NATIONAL BANK... 
ST. JOSEPH VALLEY BANK .. 
OLD STATE NATIONAL BANK. 
FIRST NATIONAL BANK ..... 
AMERICAN NATIONAL BANK 

FIRST NATIONAL BANK ..... 
ELKHART COUNTY TRUST CO. 
GREENSBURG eee 

BANK 


HUNTINGTON COUNTY BANK. 
E. ¢ —-* SONS & 


sii AMERICAN 


NATIONAL BANK.... 
INDIANA NATIONAL BANK .. 


| MERCHANTS NATIONAL BANK 
| NATIONAL CITY BANK 
| | MERCHANTS NATIONAL BANK 


FARMERS & 
STATE BANK 


FIRST NATIONAL BANK 


MERCHANTS 


| CITIZENS NATIONAL BANK... 


IOWA 


1906 
1900 


1900 
1887 
1891 


1909 


1839 
1865 
1865 
1912 
1891 


1907 
1863 
1892 





Burlin one Boone) 
hy 
(Des Moines) 
Cedar Rapids 
(Lin 
Cintoa 
(Clinton) 


Council Bluffs _ 

(Pottawattamie) 

Davenport 
(Scott) 


) | 


| PEOPLES TRUST & SAVINGS 





BOONE NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK ..... 
FIRST NATIONAL BANK ..... 
GERMAN SAVINGS BANK .... 


1903 
1870 
1881 


1893 
1865 
1863 
1869 

















Davenport 
continued 


Dubuque) 


Dyersville 


Mount Vernon 
(Linn) 
Muscatine 
(Muscatine) 
Sioux City 
~ (Woodbury) 


« 


Eureka 
(Greenwood) 
City 
(Wyandotte) 


Pittsb 
(Crawford) 
Topeka 


(Shawnee) 


eeee 


ichita 
= Bedewick) 


Lexington 
(Fayette) 


Louisville 
(Jefferson) 


(Dubuque) |, 





IOWA NATIONAL BANK 


) CITIZENS NATIONAL BANK... 


DUBUQUE NATIONAL BANK . 
FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK..... 
MOUNT VERNON BANK 

MUSCATINE STATE BANK ... 
FARMERS LOAN & TRUST CO. 
FIRST NATIONAL BANK..... 
LIVE STOCK NATIONAL BANK. 
SECURITY NATIONAL BANK . 


‘KANSAS 


FIRST NATIONAL BANK ..... 
BANK OF TOPEKA 


CENTRAL NATIONAL BANK... 
GERMAN AMERICAN STATE 
BANK 


MERCHANTS NATIONAL BANK 
KANSAS NATIONAL BANK ... 


KENTUCKY 


1872 
1884 
1863 


1860 


+1884 


1870 
1878 
1870 
1895 
1884 





uses & THIRD NATIONAL 


AMERICAN NATIONAL BANK . 
NATIONAL — OF COM- 
MERCE. 


—, — OF KEN- 


UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK... . 


MECHANICS TRUST & 
SAVINGS BANK 


LOUISIANA 





CALCASIEU NATIONAL BANK. 
— NATIONAL 


WHITNEY-CENTRAL 
NATIONAL BANK.. 


—* NATIONAL 





Portland 
(Cumberland) 





FIDELITY TRUST CO 





NS 
| EXAMINATIONS .M. BYLLESBY&CO. Insurance Exchange Bldg. | 


AND REPORTS ENGINEERS CHICAGO 








HL ‘STIKEMAN - . General Manager H.B.MACKENZIE .- Superintendent of Branches 


| J.McEACHERN Supt. ‘of Central Branches, Wiunipeg JAMES ANDERSON gece 
O. R. ROWLEY - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOP E 


ssistant Inspectors 


the Bank of British North America 


| Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666.00 


BRANCHES THROUGHOUT CANADA 
Established in 1836. Incorporated by Royal Charter in 1840. 
Boat Office: 5 Gracechurch St., LONDON, E. C. Head ag in Canada: St. James St., MONTREAL, 
chicas in the United States: NEW YORK, 52 Wall St., M. J. McMichael and W. T. Oliver, Agents. 
Cc AGO: Merchants’ Loan and —_—, Company. SAN FRANCISCO. 264 California St., G. B. Gerrard 
d A. S. Ireland, Agents. 











The Merchants National Bask a” 


Capital - - $1,000,000 
Surplus and Undiviied Profits 950, 000 


KENNTH CLARK, President GEO. H. PRINCE, Vice-President 
H.W. PARKER, Cashier H. VAN VLEK, Assistant Cashier 
R.C. LILLY. Assistant Cashier JOHN. A. OACE, Assistant Cashier 


We Make Collections a Specialty. Accounts of Banks, 


| Bankers and Individuals Solicited. | Correspondence Invited 


Northwestern National Bank 
MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-date Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. . 


Capital and Surplus $5,000,000 
Total Resources $33,000,000 


FOURTH and FIRST NATIONAL BANK 
was cum NASHVILLE, TENNESSEE (Mt Wt et it 
. . H. LITTERER, Asst. Cashier 


T. D. WEBB, Vice-Pres. 
D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 
J. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier DOUGLAS M. WRIGHT, Auditor 


CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








PROMINENT BANKS AND BANKERS (Cont'd) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 





Town, County 


Name of Bank 


MARYLAND 





nina 
(Baltimore City) 


CITIZENS NATIONAL BANK .. 
CONTINENTAL TRUST CO. ... 
FIRST NATIONAL BANK ..... 
MERCHANTS NATIONAL BANK 


NATIONAL BANK OF 
BALTIMORE 


NATIONAL EXCHANGE BANK 


1849 
1899 
1863 
1835 


1795 
1865 


MASSACHUSETTS 





Fall River 
(Bristol) 
Lawrence 


(Essex) 
Lowell 
(Middlesex) 


(Cass) 


(Delta) 
(Genesee) 


Grand Rapids 
(Kent) 


(Jackson) 
(Kalamasoo) 


Flint 


(Ingham) 

(Marquette) 
Saginaw 

(Saginaw) 


Traverse City 
(Grand Traverse) 


Austin (Mower) 


Crookston 
(Polk) 


(St. Louis) 


| NATIONAL SHAWMUT BANK.. 





| rene NATIONAL 


FIRST NATIONAL BANK ..... 1864 
1898 
1792 
1890 
1832 
1853 
1910 


1847 


NATIONAL UNION BANK.... 
OLD COLONY TRUST CO. .... 
SECOND NATIONAL BANK. . 
METACOMET NATIONAL BANK 
ARLINGTON TRUST CO. 

APPLETON NATIONAL BANK. 


MICHIGAN 
OLD NATIONAL BANK 
BAY CITY BANK 


FIRST NATIONAL BANK ..... 
OLD DETROIT NATIONAL 
BANK 


PEOPLES STATE BANK 

DOWAGIAC NATIONAL BANK 1911 
STATE SAVINGS BANK 

FIRST NATIONAL BANK 


CITIZENS COMMERCIAL & 
SAVINGS BANK 


KENT STATE BANK 
UNION BANK 
np eeeeee - - CITY SAVINGS 


CITY NATIONAL BANK 
wine eerve COUNTY SAVINGS 


BANK OF SAGINAW 
rea? CITY STATE 


MINNESOTA 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK. .... 
MINERS NATIONAL BANK ... 


1881 
1903 








Town, County 


Faribault 
Man 


(Rice) | 


2 (Boe F Earth) 
inn 
(Hennenin ) 


New Ulm 
(Brown) 
Redwood Falls 
(Redwood) 
Rochester 
(Olinsted ) 
St. Paul 
(Ramsey) 


Name of Bank 


FIRST NATIONAL BANK..... 
COMMERCIAL NATIONAL BANK 
| FIRST NATIONAL BANK .... 
neeeraen NATIONAL 


‘SECURITY NATIONAL BANK . 
WELLS & DICKEY CO 

BROWN COUNTY BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
UNION NATIONAL BANK..... 
CAPITAL NATIONAL BANK... 
MERCHANTS NATIONAL BANK 
SECOND NATIONAL BANK... . 


MISSISSIPPI 


SECURITY BANK 


1868 
1912 
1864 


1872 
1877 
1878 
1872 
1872 
1864 
1873 
1881 
1872 
1864 





Greenville 
A Washington ) 


Jackson 
7 oe (Hinds) 


Meridian 
a (Lauderdale) 


Vale 
. (Warren) 
West Point 


(Clay) 


(Scott) 
(Henry) 


8t. Louis 
(Be. Louls City) 


CITIZENS BANK 

FIRST NATIONAL BANK ..... 
FIRST NATIONAL BANK ..... 
—— BANK & TRUST 





CITIZENS NATIONAL BANK.. 
FIRST NATIONAL BANK..... 


DELTA TRUST & BANKING CO. 


FIRST NATIONAL BANK. 
BANK OF WEST POINT 


MISSOURI 


FIRST NATIONAL BANK 
PEOPLES NATIONAL BANK... 
FIRST NATIONAL BANK ..... 
COMMERCE TRUST CO. 
NATIONAL RESERVE BANK. . 
re NATIONAL BANK 


NORTH MISSOURI TRUST Co. . 
DENT COUNTY SAVINGS BANK 
THIRD NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 


GERMAN-AMERICAN 
NATIONAL BANK.... 


ST. JOSEPH STOCK YARDS 
BANK 


BOATMENS BANK 
CENTRAL NATIONAL BANK . 


MECHANICS-AMERICAN 
NATIONAL BANK.... 
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The Farmers 
and Mechanics 


National Bank 


Founded 1807 PHILADELPHIA 


HOWAKD W. LEWIS - President 
HENRY B,. BARTOW - - Cashier 
OscaR E. WEISS Ass’t Cashier 
JOHN MASON Transfer Officer 


Capital - $ 2,000,000 
Surplus 2%4,:73 1,408,000 
| Deposits - - 12,654,000 


United States, State, and City Depository 


| Accounts of Banks and Bankers Received 


on Favorable Terms 


L 





| ANGLO & LONDON 


PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 


Respectfully Invited 
Capital - $ 4,000,000 


SURPLUS AND 


Undivided Profits 1 81 1,950 
Deposits 31,724,870 


HERBERT FLEISHHACKER - President 
SIG. GREENEBAUM - Chairman of the Board 
WASHINGTON DODGE - 
J. FRIEDLANDER 
C, F. HUNT - 
R. ALTSCHUL - 
C. R. PARKE 


Vice-President 
- Vice-President 
- Vice-President 
- ~ Cashier 
- - Assistant Cashier 
WM.H. HIGH - - 
H. CHOYNSKI - - 
G. R. BURDICK - - 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 








The Continental and 
Commercial National 
Bank of Chicago 


$21,500,000 
$ 8,500,000 


Capital 


SURPLUS 
and PROFITS 


Gerorce M. ReyNo.ps - ~ 
Epwarp S. Lacey, Chairman Advi isory Committee 
Vice-President 
Vice-President 
Vice-President 


Ratpa VAN VECHTEN = 
Autex. RoBERTSON - 
HERMAN WALDECK - 
Joun C. Crart = 
James R. CHAPMAN — 
Wi.uiaM T. BRUCKNER 
WituiaM G. ScHROEDER 
NATHANIEL R. LosH 
Harvey C. VERNON 
Greorce B. SmitrH - 
Wiser Hatrery -— 
H. Erskine SmitaH — 
Joun R. WASHBURN 
Witson W. LAMPERT 
Dan NORMAN 

Frank L. SHEPARD — 


Vice-President 


> Cashier 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


CRT IPI ee TASS 
COSTER Ee hERS 





Cee Ce ee oe 
The Fifth-Third | 
National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits !,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 


CHARLES A, HINSCH 
WILLIAM A. LEMMON 


President 
Vice-President 
EDWARD A. SEITER Vice-President 
LouIs KUHN - - Vice-President 
MONTE J.GOBLE. - - - -. - Cashier 
CHARLES T. PERIN - Assistant Cashier 
CHARLES H. SHIELDS Assistant Cashier 
LEWIs E, VAN AUSDOL Assistant Cashier 
FREDERICK J. MAYER - Assistant Cashier 


Special Facilities for Handling Col- 
lection Business throughout Ohio, 
Kentucky, and Indiana. 
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President | 


Vice-President | 


Vice-President | 
Vice-President | 


Assistant Cashier | 


Assistant Cashier | 
= Auditor | 








fi 





PROMINENT BANKS AND BANKERS (Cont’d) 59 
These banks advertise for your buisness which is good 
evidence they will handle it promptly and efficienfly. 



































Town, County Name of Bank 
St. Louis MERCANTILE NATIONAL 
continued SUNNUE sivcreccee panies 1909 
“ “ | MERCHANTS-LACLEDE 
NATIONAL BANK. 1895 
« = .... “  |MERCANTILE TRUST CO..... 1899 
s “  |MIUSSISSIPP! VALLEY 
TRUST 6Oi.6ec050000% 
, “| NATIONAL BANK OF COM- 
Bea cisteaeis 57 
. “ | THIRD NATIONAL BANK..... 1857 
Windsor FIRST NATIONAL BANK..... 1909 
(Henry) 
MONTANA 
Billin: YELLOWSTONE NATIONAL 
(Yellowstone) WE sesieccccceseecase 
Gi GLASGOW NATIONAL BANK 1907 
aego™ (Valley) 
Helena NATIONAL BANK OF MON- 
(Lewis & Clarke)| TANA.........---0-05 
Lewistown BANK OF FERGUS COUNTY . .1887 
(Fergus) 
Miles ow me STATE NATIONAL BANK .... 1895 
rr. 
Missoula FIRST NATIONAL BANK..... 1873 
___ifissoula) 
NEBRASKA 
Omaha FIRST NATIONAL BANK..... 1857 

(Douglas) 

---» “ | MERCHANTS NATIONAL BANK 1882 
“4.5. “| NYE & TURNER CO......... 1910 
“..+. “ | QMAHA NATIONAL BANK.... 1866 
“.+++ “ | UNITED STATES NATIONAL 1856 

South Omaha ___| packERS NATIONAL BANK.. 1891 
(Douglas) 
NEW JERSEY 
Newark AMERICAN NATIONAL BANK 1908 
(Essex) 
“ ie ESSEX COUNTY NATIONAL 
Paterson PATERSON NATIONAL BANK. 1889 
(Passaic) 
Plainfi PLAINFIELD TRUST CO. ..... 1902 
(Union) 
NEW MEX! co 
Albuquerque FIRST NATIONAL BANK..... 1881 
(Bernalillo) 
NEW YORK 
ny FIRST NATIONAL BANK..... 1864 
(Albany) 
m:n NATIONAL COMMERCIAL 
a ae. NEW YORK STATE NATIONAL 
Buffalo BANK OF BUFFALO......... 1873 
(Erie) 
” .. “| PEOPLES BANK............ 1889 
Kingston FIRST NATIONAL BANK OF 
(Uleter)| RONDOUT.............. 863 








Town, County 


Name of Bank 











oe ee Est. 
New York City |AMERICAN EXCHANGE 
(Borough of NATIONAL BANK... 1838 
Manhattan) 
eee BANK OF NEW YORK ree 
NATIONAL BANKING ASS’N 1784 
Ad “ OE ON Sones sivevses 1890 
“ « BROWN BROS & CO...... 
« * CANADIAN BANK OF COM- 
“ «| CHARTERED BANK OF INDIA, 
AUSTRALIA & CHINA..... 1853 
= . CHASE NATIONAL BANK .... 1877 
ee - CHATHAM & PHENIX NA- 
TIONAL BANK.......... 1851 
* ¥ CORN EXCHANGE BANK ..... 1853 
” 7 EQUITABLE TRUST CO..... 1902 
= " FOURTH NATIONAL BANK.. 1865 
" 2 HANOVER NATIONAL BANK.. 1851 
« ne IRVING NATIONAL BANK .... 1853 
” 7 INTERNATIONAL BANKING 
CORPORATION........... 1902 
o ” JOHN MUNROE & CO........ 
- - KNAUTH, NACHOD & KUHNE +1850 
” » KOUNTZE BROTHERS....... +1869 
- “| LIBERTY NATIONAL BANK... 1891 
- bas MECHANICS & ea aus 
NATIONAL BANK 1910 
Re ee. ae NATIONAL CITY BANK...... 1812 
eS coe NATIONAL NASSAU BANK... 1852 
We ae NATIONAL PARK BANK ..... 1856 
 < = NEW YORK TRUST CO..... 1889 
S % 6s SEABOARD NATIONAL BANK. 1883 
r = DON TINE 6.65656 60:06-s:07:0% 1890 
- 7 UNITED aoe & MEXICAN 
Pr eneuswewe se 1904 
Ossining OSSINING NATIONAL BANK .. 1903 
(Westchester ) 
Perry (Wyoming) | FIRST NATIONAL BANK..... 1855 
Poughkeepsi: POUGHKEEPSIE TRUST CO.... 1901 
‘i uechess) 
ALLIANCE BANK.......... 1893 
(Monroe) 
= .. “| LINCOLN NATIONAL BANK... 1906 
Syracuse | THE CITY BANK.......... 1910 
(Onondaga) 
* -.... “ | COMMERCIAL NATIONALBANK 1891 
NORTH CAROLINA 
Charlotte AMERICAN TRUST CO. ...... 1901 
(Mecklenburg) 
ae CHARLOTTE NATIONAL BANK 1897 
= 7 INDEPENDENCE TRUST CO.. 1912 
eee MERCHANTS & FARMERS NA- 
TIONAL BANK ........... 
Payetteville une. BANK OF FAYETTE- 
(Cumberland) | VILLE... ...ccccccccccs 








oy 





INCORPORATED 1900 


FRANKLIN NATIONAL | 
BANK of Philadelphia 


Capital - - - 
Surplus - - - 


OFFICERS | 
J. R. McALLISTER, President 
J. A. HARRIS, Jr., Vice-President 
E.P. PASSMORE, Vice-Pres. and Cashier | 
J. WM. HARDT, Assistant Cashier 
j. C. FRANKLAND, Assistant Cashier 


$1,000,000.00 
2,750,000.00 


Travelers Letters of Credit issued. 
Foreign Exchange in all its branches. 


Accounts of Banks, Bankers, Corpora- 
tions, Mercantile Firms, and 
Individuals Solicited 


This Bank’s value to you is in the quality 
and thoroughness of its service—plus finan- 
cial strength and large resources. 


Correspondence Invited 


The Fourth 
National Bank 


OF THE CITY OF NEW YORK 


JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL CHAS. H. PATTERSON 
Vice-President Vice-President 
ERNEST W. DAVENPORT CHARLES E. MEEK 
Vice-President Vice-President 
DANIEL J. ROGERS CHARLES E. FOX 
Cashier Asst. Cashier 
EDWIN T. ROSS RAYMOND B. COX 
Asst. Cashier Asst. Cashier 


Capital and Surplus - - $10,000,000 





Union National | 
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Bank Cleveland, Ohio 


es Fs SF 
CAPITAL 
$1,600,000 
SURPLUS and PROFITS 


$956,350 


st s Ss 


OFFICERS 


baggy rs H. WORTHINGTON, President 
J. F. yd ER, Vice-President 
E. R. » Vice-President 


E. WARD, N, Cash Cashier 
W. C. SAUNDERS, Assistant Cashier 
E. E. CRESWELL, Assistant Cashier 





We invite the accounts of Banks 
and Bankers, and offer the best terms 
consistent with conservative banking 





i : 
| INDEPENDENTLY PROGRESSIVE 


“Ohe 
FIRST NATIONAL BANK 


OF DETROIT 


Established 1863 


Capital and Surplus 


$3,000,000.00 


ABSOLUTE security and every 

modern banking facility. 
Commercial accounts received 
‘tpon favorable terms. 


EQUAL CONSIDERATION TO ALL 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











Town, County | 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 


evidence they will handle it promptly and efficiently. 





Name of Bank 











Greensboro GREENSBORO LOAN & TRUST 
(Guilford)| COMPANY.............. 1896 
Henderson CITIZENS BANK............ 1889 
(Vance) 
Raleigh CITIZENS NATIONAL BANK... 1871 
(Wake) 
© 2 COMMERCIAL NATIONAL 
“ “| RALEIGH BANKING & TRUST CO..1865 
uningion SOUTHERN NATIONAL BANK. 1905 
a anover) z 
NORTH DAKOTA 
; FIRST NATIONAL BANK ....... 1909 
(Billings) 
Fargo ' FIRST NATIONAL BANK. .... 1878 
Grand Forks HATCHER BROS. CORP....... 1895 
(Grand Forks) 
“.... “ | NORTHERN STATE BANK...... 1901 
Be Go ie SCANDINAVIAN AMERICAN 
Jamestown JAMES RIVER NATIONAL 
(Stutsman) Shs ab sve akweaeneen 
Minot UNION NATIONAL BANK.... 1905 
_(Ward) See 7 
OHIO 
Akron (Summit) | FIRST-SECOND NATIONAL BANK 1864 
“4... “| MATIONAL CITY BANK...... 1883 
tabula NATIONAL BANK OF ASHTA- 
(Ashtabula)| BULA................. 1897 
Beliefontelne . PEOPLE’S NATIONAL BANK.. 1854 
Canton (Stark) | FIRST NATIONAL BANK..... 1863 
Cincinnati _ CITIZENS NATIONAL BANK... 1880 
(Hamilton) 
.... “ | UFTH-THIRD NATIONAL 
ES orf ee occ 1882 
- «| GERMAN NATIONAL BANK... 1g81 
188 
- ** | SEASONGOOD & MAYER..... 
a « | SECOND NATIONAL BANK... 1863 
Cleveland FIRST NATIONAL BANK..... 1863 
(Cuyahoga) 
“ass. “| UNION NATIONAL BANK, . 1884 
Columbus COMMERCIAL NATIONAL 
(Braskiiny| (GAWK 0... .ccccccocsee 1869 
Wi a. cain BANK ..... 1888 
Dayton | MERCHANTS NATIONAL BANK 1871 
presonteomery) | eins NATIONAL BANK ..... 1863 
mand 
(Sandusky) | cities BANK ........... +1902 
(Darke) 
Hamilton MIAMI VALLEY NATIONAL 
SE TR asst es econ evens 
Marion MARION NATIONAL BANK... 1902 
(Marion) 
Portsmouth PORTSMOUTH BANKING CO. . 1905 
(Scioto) | 
FIRST NATIONAL BANK..... 1851 
(Clark) 
Steubenville NATIONAL EXCHANGE BANK 1874 
(Jefferson ) 
Toledo NATIONAL BANK OF COM- 
(Lucas) SE on prst 0.00000 eras 1888 
. “ | $PITZER-RORICK TRUST & 
SAVINGS BANK.......... 1911 
| NATIONAL BANK OF URBANA. 1895 





rbana 
(Champaign) | 





1} 











Town. County 


Name of Bank 














— vs Est. 
| 
Youngstown eee. NATIONAL 
Mahoning) RS ar 1880 
Zanesville FIRST NATIONAL BANK. .... 1863 
(Muskingum) 
OLD grees NATIONAL 
” oD Ber eeeneeberneues 1881 
; OKLAHOMA 
Enid FIRST NATIONAL BANK..... 1863 
(Garfield) 
Frederick FIRST NATIONAL BANK..... 1906 
(Tillman) 
Qu FIRST NATIONAL BANK... 1889 
(Logan) 
Musk comgpesae. NATIONAL 
(Muskogee) SPE ciscwabide weno nes 1899 
- MUSKOGEE NATIONAL BANK. 1908 
Nowata FIRST NATIONAL BANK.... 1900 
(Nowata) 
Oo ma STATE NATIONAL BANK.... 893 
(Oklahoma) 
FIRST NATIONAL BANK ..... 1897 
(Tulsa) - 
OREGON 
Portland CANADIAN BANK OF COM. 
(Multnomah) MERCE 
e = FIRST NATIONAL BANK. .... 1865 
- ‘ " LADD & TILTON BANK..... 1859 


magennars SAVINGS & 














eGrorasaciae a maaiet 1906 
* . UNITED STATES NATIONAL 
i WR agcase's ccanrbrergrqeieieiecs 
PENNSYLVANIA 
Alleghen: (See Pittsburgh) 
(Allegheny) 
Beaver FIRST NATIONAL BANK..... 1888 
(Beaver) 
Butler ae. pa & TRUST 
(Butler) a 1868 
Charleroi FIRST NATIONAL BANK..... 1891 
(Washington) 
Donora FIRST NATIONAL BANK..... 1901 
(Washintgon ) 
ie (Erie) SECOND NATIONAL BANK... 1864 
ie 
Franklin FRANKLIN TRUST CO....... 1901 
(Venango) 
Greensburg |MERCHANTS & FARMERS 
(Westmoreland)| NATIONAL BANK........ 1881 
Lancaster | UNION TRUST CO......... 1902 
(Lancaster) | 
nier | NATIONALBANKOFLIGONIER 1903 
(Westmoreland) 
Mt. Pleasant FIRST NATIONAL BANK.... 1864 
(Westmoreland) 
New Kensington | LOGAN TRUST CO. .......- 1903 
(Westmoreland) 
Philadelphia | BANK OF NORTH sapeeees 1781 
(Philadelphia) | (National Bank) 
a wis :. panes NATIONAL 
| con Ceara a oe eee 1858 
- « |PARMERS & MECHANICS 
NATIONAL BANK........ 1807 
o = FIRST NATIONAL BANK..... 1863 
= eles ror _— NATIONAL 
| FREE 6605 cece vices eneee 1886 





| EXAMINATIONS H,M.BYLLESBY&CO, Insurance Exchange Bldg. | 


AND REPORTS ENGINEERS CHICAGO 








FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


The National 
Exchange Bank 


WHEELING, W. VA. 


Organized January 1, 1899, 
as a National Bank 
CAPITAL - $500,000 
SURPLUS - 500,000 


J.N. VANCE, - - - President. 
WM. ELLINGHAM, - Vice-President. 
L. E. SANDS, - - Vice-President. 
CHAS. W. JEFFERS,_~ - - Cashier. 
ARTHUR E. SCHMIDT, Ass’t Cashier. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. Satisfactory 
Service Always. 


— - - - $600,000.00 
urplus and~ - 
Proline 780,000.00 


OFFICERS 
JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 
WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier. 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 











CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N. E, Cor. BROAD awpv CHESTNOT STS. 


PHILADELPHIA Capital - - - - - $1,200,000 | 


abet as Beocuter, Administrator, Trustee, Z 
nee, an eceiver. Financial Agent for 2 22 

fedietannls or Corporations. Interest allowed Surplus and Profits 250,000 | 
on Individual and Corporation Accounts. Acts } 
as Trustee of Corporation Mortgages. Depos- 


itary under plans of Reorganization, Registrar Deposits = = 2s © * 6,550,000 


and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 


Vaults. 2 
E. B. MORRIS, President OFFICERS 


W. N. ELY, 1st Vice-President ctw. 5 
A. A. JACKSON, 2d Vice-President a oe M. — vs ah 
CHARLES J. RHOADS, 3d V.-P. and Treasurer | C. B. McCLUSK - - > + Vice-President 
GEORGE H. STUART III, Ass’t Treasurer F. H. BURROW - - - - - Vice-President 
essleas eG Cen dee donee AMOS GIPSON - - - - - - Vice-President 

§ JE ; 8, Ass’t Secretary See ee, oe . 
JONATHAN M. STEERE, Trust Officer J. L. JOHNSTON : Cashier 
MINTURN T. WRIGHT, Real Estate Officer C.A.BURKHARDT - - - Assistant Cashier 


THE NATIONAL RESERVE BANK 


OF KANSAS CITY 








MANAGERS : 5 
EFFINGHAM B. MORRIS JAMES SPEYER Ample capital and surplus, together with 


JOHN A. BROWN, JR. EDWARD J. BERWIND ; 1 
JOHN B. GARRETT RANDAL MORGAN efficient _ Officers and Directors, places 
WILLIAM H. GAW EDW. T. STOTESBURY this institution in a position to handle 
FRANCIS I. GOWEN CHAS. E. INGERSOLL : oii 

GEORGE H. M'FADDEN JOHN 8. JENKS, JR. accounts of Banks, individuals, firms, 
HENRY TATNALL HENRY B. COXE : . 

ISAAC H. CLOTHIER E. C. FELTON and corporations on a most satisfactory 
ISRAEL W. MORRIS WILLIAM T. ELLIOTT basi: 

Cc. HARTMAN KUHN W. HINCLE SMITH S. 

THOS. DEWITT CUYLER B. DAWSON COLEMAN 
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PROMINENT BANKS AND BANKERS (Cont’d) 63 
These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 
Town, County Name of Bank Town, County Name of Bank 
Philadelphia FRANKLIN NATIONAL BANK . 1900 Knoxville HOLSTON NATIONAL BANK.. 1891 
continued continued 
« l., | GIRARD NATIONAL BANK.... 1832 «... “ | THIRD NATIONAL BANK . 1887 
« 1... “ | @IRARD TRUST CO......... 1836 phis BANK iw. COMMERCE * 
“sc. | MANUFACTURERS NATIONAL Ghai) peeeecbehiesess 
ME soso. 1831 Se * coe CENTRAL-STATE NATIONAL ‘ 
“ * |MARKETST.NATIONALBANK 1887 || 00 | ett tttetetesssece ss _ 
- " “, amv CITY BANK .... 1908 
F P*For insurance on any. " «| SECURITY BANK &LTRUST CO. 1907 
ting annuities oe oe 
trust's’ SAFE DEPOSIT CO, 1812 “— . — — 1869 
: - eo NATIONAL Nashville wal NATIONAL BANK. 1883 
SE <36-0 wae wbesseerewic 1803 (Davidson) FouRTH . a ene. 
Pi h BANK OF PITTSBURGH eae 
“ NATIONAL ASSOCIATION.. 1810 BANK.............-...- 1867 
“ «| COLUMBIA NATIONAL BANK . 1893 TEXAS 
" “| DIAMOND NATIONAL BANK.. 1875 
“ “| FEDERALNATIONAL BANK .. 1901 . ama 
se « | FIRST NATIONAL BANK.... 1852 « 1... “ | AUSTIN NATIONAL BANK... 1890 
* « | GERMAN NATIONAL BANK... 1864 B —_ FIRST NATIONAL BANK .... 1886 
unne. 
“ “ | LINCOLN NATIONAL BANK... 1869 Beaumont FIRST NATIONAL BANK..... 1889 
- “| MELLON NATIONAL BANK . 1869 “ — 2) | GULF NATIONAL BANK ..... 1902 
” “* | PEOPLES NATIONAL BANK .. 1864 Brownwood BROWNWOOD NATIONAL 
“ “ SECOND NATIONAL BANK .. 1863 (Brown) bsaccsedenewssedun 1892 
Z ~ |THIRD NATIONAL BANK... 1864 “ “ | COGGIN NATIONAL BANK... 1897 
FARMERS & MERCHANTS 
VA tises (Jobnson)| NATIONAL BANK........ 1890 
S Corsicana CITY NATIONAL BANK .... 1888 
RHODE ISLAND (Navarro) 
scsi ee eee a, Dallas AMERICAN EXCHANGE - 
ATLANTIC NATIONAL BANK. 1853 (Dallas) NATIONAL BANK........ 1875 
{Providence) | ousTRIAL TRUST CO...... 1887 _ “ | CITY NATIONAL BANK..... 1878 
“ “ COMMONWEALTH NATIONAL 
“ « | UNION TRUST CO.......... 1890 Wn cco cuss 1907 
<2 Denis STATE 7 ONAL BANK.... 188 
SOUTH CAROLINA _ - 7 
Eagle Lake er EAGLE LAKE STATE BANK... 1906 
lo: 0, 
An | CCE .. Seep Fort Work AMERICAN NATIONAL BANK. 1893 
Columbia | CAROLINA NATIONAL BANK.. 1868 (Tarrant) 
(Richland) ak FARMERS & MECHANICS 
Darlington CAROLINA NATIONALBANK.. 1908 NATIONAL BANK........ 1889 
(Darlington) “ 1... “ | FIRST NATIONAL BANK ..... 1873 
Oe oe FORT WORTH NATIONAL 
SOUTH GAROTA UN surest caren 1872 
ied | FIRST NATIONAL BANK..... 1881 “  .... “  |STATE NATIONAL BANK.... 1884 
ha fe in er™™ UNION COUNTY BANK...... 1983 Galverton on) CITY NATIONAL BANK...... 1907 
Ra (Union) | sauces VALLEY BANK ..... 1902 Hillsboro = FARMERS NATIONAL BANK.. 1887 
Sioux Fale" | SIOUX FALLS SAVINGS BANK. 1886 || Houston | SONY AK 1890 
, (Minnehaha) | sigyx FALLS NATIONAL San Angelo SAN ANGELO BANK & TRUST 
Pe | BANK............++004- 1884 (Tom Green) | 60.......cccscccccsecse 1907 
es. ee STATE BANKING & TRUST CO. 1890 San —- ) ALAMO NATIONAL BANK.... 1890 
exar 
“ .. “| CITY NATIONAL BANK...... 1899 
TERRES wes “ 0 | NATIONAL BANK OF COM- sai 
Chattanooga CITIZENS NATIONAL BANK'.. 1889 | CREE -o--verererreres 
(Hamilton) Temple FIRST NATIONAL BANK..... 1884 
FIRST NATIONAL BANK.... 1865 (Bell) 
Waco CENTRAL TEXAS EXCHANGE 
Jackson i SECOND NATIONAL BANK .. 1886 (McLennan)| NATIONAL BANK......... 1910 
«»  Madioon)| ion BANK & TRUST CO... 1903 “ | FIRST NATIONAL BANK... 1868 
Johnson City _| CITY NATIONAL BANK... 1902 @ sooo © | CREE SONS GHE.....--- ne 
(Washington) Waxahachie | CITIZENS NATIONAL BANK.. 1884 
oxville EAST TENNESSEE NATIONAL (Ellis) | 


(Knox) 











| WAXAHACHIE NATIONAL BANK 1890 











| EXAMINATIONS Hj, M. BYLLESBY &CO. 
ENGINEERS 


AND REPORTS 


A Bank With A Reason 


FOR YOUR ACCOUNT AND COLLECTIONS 


FACILITIES FOR PER= 
FECT BANKING SERVICE 


DIRECT CONNECTION WITH 
EVERY BANKING TOWN IN 
INDIANA 


OFFICERS 


GEO. F. QUICK, President 
MORD CARTER, Vice-President 
ARTHUR H. TAYLOR, Cashier 








Insurance Exchange Bldg. 
CHICAGO 


Che 
Rational Bank 


or Commerce 


in St. Louis 


$18,000,000 


OFFICERS 


B. F. EDWARDS, President 
TOM RANDOLPH, Vice-President 
JNO. NICKERSON, Vice-President 
W. B. COWEN, Vice-President 
W. L. McDONALD, Vice-President 
J. A. “ae Cashier 
C. L. MERRILL, ‘Ass’ t Cashier 
F. W. WRIEDEN, Ass’t Cashier 
G. N. HITCHCOCK, Ass’t Cashier 
J. W. REINHOLDT, Ass’t Cashier 
A. ae NBORN, Ass’t Cashier 
GEORGE R. BAKER, Ass’t Cashier 
H. C. ERURNETT. Ass’t Cashier 
W. M. CHANDLER, Ass’t Cashier 





SECOND 
NATIONAL BANK 


BOSTON, MASS. 


Original Charter, 1832 National Charter, 1864 


Capital, 


Surplus ana 
Profits, $3,100,000 


$2,000,000 


Invites the business of Banks, Bank- 
ers, Corporations and Merchants desiring 
efficient and satisfactory service. 


DIRECT COLLECTIONS THROUGHOUT 
NEW ENGLAND 


accel 








Capital, Surplus and Profits | 





The Seaboard 


National Bank 


of the City of New Pork 


Efficiently Serves a Large Territory | 


East, West, North and South 


Accounts Solicited 


. Bayne, President 
: NELSON, Vice-President 
, Cashier 
. CLEVERLEY, Ass’t Cashier 
. Dz Vausney, Ass’t Cashier 
“Emory, Ass’t Cashier 





M. Jerrerps, Ass’t Cashier 





I 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








Town, County 


Ogden 
e 
is Lake City 
salt "(Galt Lak 


ji 
: ta (Camp 


k 
(Norfolk) | 


etersburg 
(Dinwiddie) 

Richmond 
(Henrico) 


Winchester 
__(Frederick) 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handlejitjpromptly and efficierftly. 


Name of Bank 


UTAH 


| ogoeN STATE BANK 
| CONTINENTAL NATIONAL BANK 1909 


MCCORNICK & CO. 


| 
| NATIONAL BANK OF THE 
REPUBLIC 


| WALKER BROTHERS BANKERS 1859 


VIRGINIA 


e FIRST NATIONAL BANK... 1865 


», | NATIONAL BANK OF COM- 
MERCE 


| NORFOLK NATIONAL BANK.. 
SEABOARD NATIONAL BANK 
VIRGINIA NATIONAL BANK.. 


PETERSBURG SAVINGS & 
INSURANCE CO. 


AMERICAN NATIONAL BANK. 1899 
FIRST NATIONAL BANK..... 1865 
MERCHANTS NATIONAL BANK 1870 
—m STATE & CITY 


1885 
1905 
1910 


| Basco NATIONAL BANK 
FARMERS | & | MERCHANTS 
NATIONAL BANK 


WASHINGTON > 


CANADIAN BANK OF COM- 
MERCE 


1865 


waa NATIONAL BANK .. 
STATE BANK OF SEATTLE... 


waren BANK OF COM- 


1889 
1905 


1891 


PACIFIC NATIONAL BANK ... 
WEST VIRGINIA 


1885 





Beckley 
(Raleigh) 
Bluefield 
(Mercer) 
Charleston 
(Kanawha) 
Hun 


(Cabell) 
Northfork 
. (M cDowell) 


(Ohio) 


RALEIGH COUNTY BANK..... 

FLAT TOP NATIONAL BANK. . 

KANAWHA NATIONAL BANK. 

FIRST NATIONAL BANK.. 

UNION SAVINGS BANK & 
TRUST CO. 


1809 
1903 
1891 
1884 





CLARK NATIONAL BANK.... 


FIRST NATIONAL BANK 
omnes SAVINGS & TRUST 


NATIONAL BANK 
VIRGINIA 


NATIONAL EXCHANGE BANK 


OF WEST 








| 
| 
i} 
| 





Town, County | Name of Bank 


Williamson NATIONAL BANK OF COM- 
Mingo! MERCE 


WISCONSIN 


hasten 


(Outagamie) | asut AND NATIONAL BANK . 
(Ashland) | 


| BELOIT STATE BANK 


Clair | cau CLAIRE NATIONAL 
(Eau Claire), BAN 


Edgerton FIRST enna BANK.... 


Rock) | 
Elkhorn ) | FIRST NATIONAL BANK . 
(Walworth) | 


enimere( Grant) | STATE BANK OF FENIMORE.. 


Fond du Lac Se NATIONAL 
(Fond du Lac) BANK 


La Crosse 
(La Crosse) | 


Madison (Dane) 
Milwaukee (Mil.) 


Eau 


| WATIONAL BANK OF 
LA CROSSE 


FIRST NATIONAL BANK... 
FIRST NATIONAL BANK .... 
MARINE NATIONAL BANK. .. 
ais WISCONSIN NATIONAL BANK 
invite COMMERCIAL STATE BANK . 

w (Clark) | NEILLSVILLE BANK ....... 
CITIZENS NATIONAL BANK. 


BANK OF COMMERCE 


FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


) ————. a 
BANK . 


Stevens Point 
(Portage) 

Superior 
(Douglas) 


WYOMING 
SHERIDAN NATIONAL BANK 


CUBA 


NATIONAL BANK OF CUBA 


_ Est. 


1905 


\F IRST NATIONAL BANK 


1906 





CANADA 





BANK OF TORONTO 
CANADIAN BANK oF com. 
MERCE 


BANK OF BRITISH NORTH 
AMERICA 


ROYAL BANK OF CANADA... 
UNION BANK OF CANADA... 


MEXICO 





BANK OF MONTREAL 
CANADIAN BANK OF COM- 
MERCE 


| BANK OF OTTAWA 
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The New 


Farley National Bank | | 


MONTGOMERY, ALA. 


OFFICERS 


"Ist Vice-President 


2d Vice-President | 
Cashier | 


EYTON ‘ Manager Savings Dept. 


Capital - $200,000 


Surplus and 


Profits - 54,410 


@ We collect direct all items pay- 
able at other Alabama points. 


@ We do not favor indirect methods | 


of collecting any of our Southern 
items. :-: t-2 t-2 so8 tet 





Ghe Bank of Toronto 


Incorporated 1855 
Head Office: TORONTO 


oean COULSON 
G. GOODERHAM 
JOSEP HENDERSON 
HOS. F. HOW - 
T. A. BIRD 


Canada 


* President 
Vice-President 
2d Vice-President 
General Manager 
- Inspector 


PAID UP CAPITAL $4 (00.000 
RESERVED FUNDS $4.944.777 
TOTAL ASSETS $50,000,000 


BANKERS IN NEw YorK, Nat'l Bank of Commerce. 

BANKERS IN CHICAGO, First National Ban 

BANKERS IN BUFFALO, Manufacturers “ Traders 
National Bank. 

BANKERS IN DETROIT, Old Detroit National Bank. 

BANKERS IN St. Louis, Nat'l Bank of Commerce. 

BANKERS IN GREAT BRITAIN, The London City & 
Midland Bank, Ltd. 


COLLECTIONS made in all parts of the Dominion and 
returns promptly made at favorable rates. 


STERLING EXCHANGE and Cable Transfers bought 


and sold. 
LETTERS OF CREDIT issued available in all parts of 
cuanat BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- - = Banking Town in Canada - - - 


- President 








MONTHLY ADVERTISERS - 


FIRST NATIONAL BANK 


MINNEAPOLIS 
Minnesota 


CAPITAL, - 
SURPLUS, - 


$2,000,000 
$2,000,000 


President 
Vice-President 
Vice-President 
Vice-President 
Vi ‘ice- -President 

Cashier 
‘Asst. Cashier 
Asst. Cashier 


TORSOP>Os 


This Bank Has a Correspond- | 
ent in Nearly Every Town in Minne- | 
sota. We Desire Your Collections in | 
this State and Entire Northwest. 





UNION BANK of GANADA 


Head Office: WINNIPEG 


Established 1865. 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 





BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 
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COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY LEGAL BUSINESS ENTRUSTED TO THEM 











Town and County 


ALABAMA 


sAnniston®*®? ..Calhoun 


sBayMinette* ®tB'ldwin 
Bessemer® ®t. Jefferson 
sBirmingham® ®t. . Jeff’n 


sOamden *®7... Wilcox 

Carbon Hill e+ bs ng 

Childereburg*°t Talig’ 
sColumbiana®®?t Shel , 
sCullman*®t¢...Cullman 
aDecatur® of . Morgan 

Demopolis*®} Marengo 
sElba**t . Coffee 

Enterprise*®t. . .Coffee 
sEvergreen**t Conecuh 
sFlorence* ®t Lauderdale 
aFt. Payne® ®t .De ar 
sGadsden**? ..Etow: 
aGuntersville* ®t Mareb'l 

Headiand*®?+... Henry 
aHuntsville* 1 “Stadison 
aJasper*®t 

aeetae er: 

aMobile® ®t 


{aMontgomery**t Mont. 


peveeone™ e by 
— 


awl oer Tallad 
aladeg 1 Pike | A 
Tuscaloosa *® ®t Tuscal’sa 


Uniontown® ®t. . 


ALASKA 


ARIZONA 


Buckeye*®{..Maricopa 
Glendale*ey.. Maricopa 
Holbrook*® re . Navajo 
Mesa*®t.. aricopa 


{aPhoenix**t . Maricopa 


- Favapat | E 
sTucson’*t..... Pima 


ARKANSAS 


|0.D.R 








Name 


—_—_—__—_— || 


WILLETT & WILLETT. |; 
Refer to First and Anniston 
ne National Banks. 

CHAS. HALL. 

ESTES JONES & WELCH. 

BONDURANT @& SMITH. 
Commerciallaw. Refers to 

_ National Bank. 

TER. General law 
pA Persistent atten- 
tion. Reference, Traders 
National Bank. 

MILLER & MILLER. 

W.T. McELROY. 

See Tallade 

BROWNE & LEEPER. 

t: B St. JOHN. 


GODBEY. 
McDANIEL & WHITFIELD 


RILEY & CARMICHAEL. 
O. C. DOSTER, Jr. 
EVAN C. PAGE. 

G. P. JONES. 

I. M. PRESLEY. 

O. L. WOMACK. 

JOHN A. LUSK. 


See Montgomery. 
DAVID A. GRAYSON. 


yonMay GUNN. 


See Talladega. 
SREGORY & 
SMITE. Attorneys al "First 


National B 
ve STAKELY & VARD- 
MAN, First Nat. Bank 
Bide, Practice in all courts. 
Special attention to collec- 
tions and bankruptcy mat- 
ters. Refer to any bank in 


oy: 

E. W. GODBEY. 

WARD & WEAVER. 

T. D. SAMFORD. 

W. #H. KEY. 

MALLORY & MALLORY. 
M. i. MANA e: 


STE 

McKINLEY. McQUEEN & 
HAWKINS. 

J. i yAMES, Jr. 








O. D. COCHRAN. 


= —_. 


SIDNEY" SAP 
Md GRATTAN DOUGH- 


TY. 
— Vine BER. Refer- 
CHALMERS & & WILKINSON. 
8. CLARK. 


W. J. KINGSBURY. 
W. H. SAWTELLE. 





sArkadel 


hia**t... Clark 
«Bates : 


ie* *t Indep’nce 





CALLAWAY & HUIE. 
8. M. CASEY. 


|| aClarendon® ®t 


Town and County 


aBenton*®t 
- Monroe 


aDevail Bluff **tPrairie | J. G. & C. 
.Crittenden | J. 
| 4El Dorado* ®t. 


Earl*®+.. 
- Union 
aEureka Spgs.*®t Carroll 
aFayette ant vr a 
porayoe ty allas 
aForrest City? , St. ve 
aFt. Smith* t Sebastian 


Glenwood* ®t 
aHamburg* *t 


.Hem 
aHot Springs* “1G Garland 
aJonesboro*et Craighead 
{aLittleRock* ®t Pulaski 


Lockesburg® . .. Sevier 
aLonoke*®?.... ; Lonoke 
4Magnolia*t. .Columbia 
aMarianna® e Le 
aMena®* ®t 
aNasnville*®?...Howard 
aNewport*®t...Jackson 
sOsceola*®t. Mississippi 
ee uld**; ..Greene 

lust Jefferson 


R DONHAM. 
MANNING & EMERSON. 
B. THWEATT. 


D. WATT 
MARSH & FLENNIKEN. 
FE S O. BUTT. 


LAN. 
*. 


00 
YAWTHORNE ROS. 
B.8.&J.V. VOHNSON Att’ys 

for State Nat. Bk. and State 
Beak ane Co. Com- 
ercial la specialty 
MANNING ". MERSON. 
on rences, Southern Tr.Co. 
K. EDWARDS’ 
TRIMBLE & poeeeon. 
STEVENS & STE 
BURKE. 


B. WILSON. 
WILLIAM H. ARNOLD. 
S. W. OGAN. 





CALIFORNIA 





Anaheim*®*t . 
aBakersfield*®}... Kern 

Berkeley**t .Alameda 

Chico**t........Butte 


Dunsmuir® ®f .Siskiyou 


Glendale*®t+....Los A. 
aHanford*®+.....'Kings 


Lemoore*®f.... oy 
aLos Angeles® ®t ..Los A. 


aMarysville*®?.... Yuba 
4Modesto® tT. Sta! 
aNapa* ®t 
aNevadaCity® *t ivouls 








FP. C. SPENCER. 

THOMAS SCOTT 

KEYES & MARTIN. 

PARK HENSHAW. 

W. R. GARRETT. 

EVERTS & EWING, Att'ys 
for Union National Bank. 

P. 8. McNutt. 

F. E. KILPATRICK. 


EDWARD ERLANGER 
ADAMS, A 


state Savings Bank, Denver, 
FLINT,GRAY & BARKER, 
ius ‘Ins. Bldg. Attorneys 
r First National Bank. 
BRADNER w LEE. Atty. 
for City & County Bank. 
SMITH, MILLER & PHELPS, 
Merchants Tr. Bidg. Gen- 


ractice 
WALLACE, DINSMORE. 
GRIFFIN, 


5 
TROWER. 
r & LINDLEY. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List 


aCounty Seat. 


*Money Order Office. 


®Express 


67 


Office. 


tTelegraph Station. 


State Capital. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 
THE AMERICAN BANKERS’ ASSOCIATION 








Corn Exchange 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities 


RESOURCES 


$22,228,073 | 








UNION TRUST CO. 


PROVIDENCE, R. I. 


Capital, Paid In - - 
Surplus, Paid In - - 
Surplus, Reserved - - 
Security for Depositors - 
Due Depositors - ~ 


OFFICERS 
RATHBONE GARDNER, President 
ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 
WALTER G. BROWN, Treasurer and Secretary 
CLINTON F. STEVENS, Ass’t Treas. and Ass’tSec. 


$1,000,000.00 


$8,742,660.00 





EDWARD TILDEN 
JOHN FLETCHER - Vice-President 
GEO. M. BENEDICT - - Cashier 
M. W. TILDEN - Ass't Cashier 
F.N. MERCER Ass't Cashier 
H. P. GATES Ass't Cashier 


The Drovers 


Deposit National 
Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 


$1,053,399.18 
Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 


To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as te terms and facilities 


President | 





Third National Bank | 


ATLANTA, GA. 


FRANK HAWKINS 

JOHN W.GRANT - 
JOSEPH A. McCORD 
THOMAS C. ERWIN - - 
RALPH W. BYERS - 
A.M. BERGSTROM - 


President 
- Vice-President 


$1,150,000 
4,500,000 


Collections Promptly and Carefully Made 
by Competent Employees 


Capital and Surplus - = - 
Deposits - - - - 





Capital - - - - 
Surplus and Undivided Profits 


4,900,000 


Deposits - - - - 43,380,000 


FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM, Vice-President 
JOSEPH WAYNE, JR., Vice-Pres. and Cashier 
CHARLES M. ASHTON, Assistant Cashier 
CHARLES F. WIGNALL, Assistant Cashier 


Have You a Philadelphia Account? | 


You need one to properly handle 
Your Business. 


Vice-President | 

- - Cashier | 

- Assistant Cashier | 
Assistant Cashier | 


| 


| 


——— 
National Bank 


PHILADELPHIA 


$ 2,000,000 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


sOakland°*t .. Alameda 


asadena’*t....Los A. 
Redondo Beach**tL.A. 
Richmond*® Contra C. 

aRiverside® ®t see 
qaSacramento* ®t. Sa’to 

ian Diego* °tSan Diego 
sSan Francisco® ®1San F. 


«San Jose**®? SantaClara 


aSan Pedrovst . Los 
aSan Rafacl*®?.. . Ma 
Santa Barbara*st S.B. 
sSante Crus 
sSanta Rosa*®? Sonoma 
aSouth Pasadena®®tL. A. 
Steckton®®tS'nJoaquin 


aVentura®®? .... Ventura 
Watsonville*®? S’aCrus 
aYreka°®?.....Siskiyou 


COLORADO 


. «Conejos 
+. Pitkin 


aBoulder*®?... Boulder 
aBrighton*®}. .. Adams 
aCanon City 


aCortez - Mon 
aCripple Oreek*8} Tel Teller 
VaDenver*®?7.... Denver 


bet eet | S 


Name 


KEYES LS EANeEN, First || JaDenver*®t.. 


Nat. 
EDWARD BARRY. 
caene L. PERRY. 
B. Seer rene. 


L. Gi. 
HATFIELD & HATFIELD. 
MILLS Q’ 


HENRY &. 
SPIEL, 802-6 Claus Sprec- 
kels Bldg. Depositions to J. 
D. Brown, omy. Refer- 
ences: Anglo London 
—_ et ank fous Union 


DORN, DORN & Savage. 
Humboldt Bank pe. Ot 
vised the laws of Cal. for this 
volume.Commercial probate 
and corporation practice, 
State and Federal Courts. 
Reference: Crocker Nat. Bk. 

CHAS. K. HARPER, 874 
Monadnock Bldg. Attorney 
for Bk. Equipment Co. 
Insurance Pro we Aes’ 2. 


Refers to First Nat. 
BERNARD 7. UAPACHET, 
110 Sutter St. Refers to 


Wels. ere Na- 
McKEVITT & QUINLAN, 
Hearst Building; O 


a 
mercial, Bankrup’ 7 
Probate Law; Speci 

tion to O& LSeanaionen 
eames ens 
ion 


Humba ummbolat 8 Sa 
Cc. L. N 
practiee. 


id business hi 
Z, STEPHENS. 
BOYD. 
CANFIELD & STARBUCK. 
. YOUNGER. 
F,. CRAWFORD. 
: F. MULL. 
WEBSTER wp WEEOTER & 
MERLE J. ROGERS. 


HALL & SMITH. 
JAMES FAIRCHILD. 





Town and County 


- Denver 
(continued) 


Eaton*®*? 
aGeorget'n®®? Cl’r Oreck 
aGrand Jct.°®?...Mesa 
aGreeley*®t cove 


| 4Gunnison* ®t. 


aJulesburg*®?. 
aLajunta oti 
aLeadville*® 
tLittleton**} - Ara 
Monte Vista*®t 
Rio Grande 


aMontrose**®t Montrose 
aPueblo**? .....Pueblo 


Rocky Ford*®?. .Otero 
aSilverton®et. -SanJuan 
aSterling*®?.. 
aTrinidad**?ias Animas 
CONNECTICUT 


aBridgeport**t Fairfield 
®+.. Litchfield 
{aHartford**t Hartford 


Meriden**? New Haven 


TT || aMiddlotown? ©? Mid'sex 


JOHN T. ADAMS. 

H. W. CLARK. 

See Greeley. 

REED, WEST & GOSS. 
WM. C. HOOD, JR. 
HARDY SAYRE. 

a ae: 


H. M. HOGG, 

J. E. FERGUSON. 

BARTELS, BLoop & BAN- 
CROFT. A. C. Foster —— 
Attorneys for the Col 
fresionsl Bank. 

as os P EN Bs ETT, 

BLOUN' 

aitabie” Buil : _~™ 
to t Nat'l B and In- 
ter-State Sav. = eo 

and American Surety C 


York. 
. CAMPBELL, 228 


Bank 

HARRY C. DAVIS & ELSON 
H. WHITNEY, 1212 Foster 
Bldg. Co ration Law. 
Reference: First Nat. Bank. 

WALTER O. HECKEN- 
DORF, Symes Building 
References: Colorado Ne. 
tional Bank and United 
States National Bank. 











Tenge 
New Britains? Hered 


aNew Haven*®{N'w H'n 


| aNew London*®t N.Lon. 


Stamford*®?. . Fairfield 
aWaterbury*®?. N.Hav. 
aWillimantic**®? Wham 
aWinsted*®*t. . Litchfield 


Name 


THOMAS H. HOOD, uit- 
able Bids. Refers to aire 


Nat 
ARTHUR PONSFORD, 
Ernest & Cranmer Bidg. 
General law practice. Attor- 
ney for Denver Nat'l Bank. 
ROGERS, ELLIS & JOHN- 
ae a. Bldg. Attor- 


TLE r U. S. Nat. Bank. 
VAILE, "MCALLISTER * 
AILE. Equitable Bldg. 
counsel for the 


McMULLIN & STERNBERG 
Sooo. E. CHURCHILL. 
A MANN, Commercial 


OP 2 
SAPP & 
ROLPSON & HENDRICKS. 
A. B. WALLIS. 


. M. HOWARD. 


BLAOK. SSLI¢ & grrvEns. 
LLIAM B. VATES. 
“a in all State and Federal 


Courts. 
PAUL M. NORTH. 
FRANE L. ROSS. 
ROOD & REDMOND. 
McCHESNEY&McCHESNEY 


JAMES A. MARR. 

J. CLINTON RORABACE. 

HYDE JOSLYN, GILMAN 
& HUNGERFORD, 49 
Pearl St. Attorn 

‘Fras Ge Nat. Bk., 


. G. D 
LEWis 8 SPERRY ‘Aetna Life 
Bldg. Attorneys for The 
Aetna Life Insurance 


Co., 

The Actna Nat. Bank, and 
the U. S. Bank. 
4. R. CHAMBERLAIN. 
M. EUGENE CULVER. 
CLAYTON L. KLEIN. 


GEORGE W. ANDRE 
LOUIS M. ROSENBLUTH 
865 Chapel Street. General 


ractice. Collections . Refers 


to Second N: Bank. 
RICHARD z COYNER. 865 
St. Refers to Nat. 


esmen's Bank. 
sane E. WHEELER. Gen- 


> Be 
S.A. HERMAN. 





CUBA 


Cardenas® ....Matanza 
Havana’......Havana 


DELAWARE 


TaDover**t.... a oe 


ERNESTO CASTRO. 

ROBERT | E. HOLLINGS- 
WORT Mercaderes 2. 

LUIS FERNANDES MAR: 


GEORGE M. JONES. 
RICHARD R. KENNEY. 
WHILEY & JONES. 
HARRY EMMONS. Refers to 
any bank in Wilmington. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. ye 


aCounty Seat, 


*Money Order Office. 


®Express Office, 


Telegraph Station. 


GState Capital. 









| EXAMINATIONS 7M, BYLLESBY&CO. Insurance Exchange Bldg. 


AND REPORTS ENGINEERS CHICAGO 








THE DENVER NATIONAL BANK DENVER, COLORADO | 


EST 
UNITED STATES DEPOSITARY oe ee 
SURPLUS AND PROFITS, $1,323,930 






CAPTIAL, $1,000,000 







JOSEPH A. THATCHER, JAMES B. GRANT, DENNIS SULLIVAN, HENRY M. PORTER, 
President Vice-President Vice-President Vice-President 

JOHN C. MITCHELL, EDWARD S. IRISH, J. W. HUDSTON, WM. FAIRCLOTH 
Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
















Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Collecti 
Specialty. Travellers’ Circular Letters of Credit Issued, Available in All Parts of the World. hon = 


Reserved Agent for National Bank: All Facili 
Correspondence idee s. acilities Consistent with Sound Banking Carefully Extended. 











Organized 1838 Nationalized 1865 


The American Exchange National Bank 
New York 
Total Resources over $60,000,000 


LEWIS L. CLARKE, ia : 


EDWARD BURNS, Vice-President ALTER H. BENNETT, Vice-Pres. and Cashier 
A. K. DeGUISCARD, Ass’t Cashier ARTHUR P. LEE, Ass’t Cashier 


E. A. BENNETT, Ass’t Cashier GEORGE C. HAIGH, Ass’t Cashier | 
We offer every facility consistent with sound banking. 
eer of the United veined State of New York, and — of New York. 





Southwest National Bank of Commerce 
CAPITAL $3,000,000.00 KANSAS CITY s.wopce sh © Miniee, Jn. 

















J. 
J.J. Heim H. A. GUETTEL 
SURPLUS 00, 000. 00 SSO W.™M. Jaccarp’ F. G. CRoWELL 
—— $6 MI URI > ee _— Boeste GEORGE 
F. P. NEAL (Chairman of the Board) ee a ao 
J. W. PERRY, President BRADLEY, Cashier cw ina” 
J. M. MOORE, Vice-President CHAS. ™M. VINING, Ass’t Cashier Geo. D. Forp F. P. Neau 
E. W. ZEA, Vice-President Ww. GLASKIN, Ass’t Cashier W. S. Dickey E. D. Nims 
W. L. BUECHLE, Vice-President Jase F. MEADE, Ass't Cashier J. G. Groves H. L. Root 
CHAS. H. MOORE, Vice-Prest. E. P. DAVIS, Ass't Cashier hy & og A | 
Unexcelled facilities with the most modern equipment, assures = = — $ : ean 
accurate and satisfactory service. A large capital and surplus witha [, T: James S. H. Veus 
strong organization, assures safety. S. HaRzFELD E. W. Zea 


























WALKER BROS. BANKERS SALT LAKE CITY 


The Oldest Bank in this Intermountain Region 
ESTABLISHED 1859 


Capital $250,000 Surplus $125,000 
Resources over $3,300,000 


WE HAVE ENJOYED FIFTY-FOUR YEARS OF SUCCESSFUL BANKING 
Send us your UTAH BUSINESS. Best of service rendered 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 
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Name 


Town and County” 


Name 





DIST. OF COLUMBIA 


qa Washington*®t.D. C. 


| WATSON 





HENRY P. BLAIR (CHAS. 
SHERMAN HILLYER, 
CHAS. D. DRAYTON), 

Colorado Bidg. Refer to) 

Riggs Nat. Bank and Amer. 

Securit Trust Co. 


BRANDENBURG & BRAN- 
DENBURG, Fendail Bldg. 
in all Co also 


atents handled | 
ounsel eee 


py en 
Washingto 
BRITTON & GRAY, oo 
Bldg. Practice a 
Executive Departmen‘ | 
CHAPIN BROWN, 323 tenn 
Marshall PI. Attorney at 
Law; mercantile collections; 
business before the general | 
land office and pension office | 


E. COLEMAN, | 
Pacific Bldg. Patents and | 
Patent Law. Highest refer- || 
ences in parts of the | 
United States. 

JOHN B. EAANSS, 501-3 | 
Washington Loan & Trust || 
Bidg. Attorney for Wash-| 
ington Loan & Trust Co.., || 
Home Plate Glass Ins. Co.., || 
and Woodward and Lothrop. || 

Cc. D. PENRSEAGES. Metro-| 
Ppolitan Bank Bl ae Fed- | 
eral practice and U. S. 
Court of Claims business a 
specialty. Refer to Bell & || 
Co., bankers. | 











FLORIDA 





aBradentown*®t M’tee 
aPernandina*®?. Nassau 
aPort Pierce*®tSt.Lucie 
aGainesville*®? . Alachua 
sJacksonville*’®t. Duval 


aKeoey West**t.. Monroe 
aKissimmee**t . Osceola 


aLake City*®? .Columbia 

aLive eee e a 
aMarianna*® 

aMiami*®t 


ene - Santa Rosa 
aOcalac®? ..... _——_ 

torlando*s¥. 

sPensacola*®t Becamb 


aSt. Augustine®®tSt. J’n 
{aTalla ees . Leon 
sTampa**t . . Hilisboro 


aWest Palm Bs ng 
Beach 
Ybor City*ey MMilebere 


GEORGIA 





>. T, CURRY. 


tMoultriess}.” 
sOglethorpe**t -- Macon 


| sAugusta®®?. Richmond 


aBaxley*®t.....Appling 


eden ts .Carro 

aCartersville*®? . ‘Bartow 
aCedartown*®t....Polk 
4Col quitt®®.......Miller 


aCo 
aCrawfordville**tTal't’o 
aCuthbert*®t..Randolpb 

Davisboro*®f... Wash. 
aDawson*®t.... Terrell 


t....Elbert 
aFitzgerald*®;. Ben Hill 
Flow ers Hall 


Gainesville} 
aGriffin’st . 
aHartwell*® art 
| aHawkinsvil e* *}Pul’ ski 
aHazleburst*®tJ'f Davis 
| aJefferson*®.. ..Jackson 
| aJesup*’®t 

aLa Grange*®? 
| aMacon*®?... “ 
aMarietta*®r. ..Cobb 
aMcRae**t..... Telfair 

Milan*®t Telfair 
sMiledgevtiie**} Bald’in 

aMillen*®?......Jenkins 
. Colquitt 


| 4Fran! 


. Troup 
Bibb 


Pineview* ®f.. 


. Wilcox 
Pitts*®t WwW 


| -B 
1 aReldsville**t . Seas 


Rhine*®f.. 
Rochelle* ®t. 
Rockmart*®}. . 


olk 
Sale City®*. . . Mitchell 


| aSavannah*®t. Chatham 


aN. 
COOPER & COOPER. Gen- || 
aay wee 


HARRIS. 
VANS AGNEW & CRAW- || 
eee. 


F, LEONE. 

M. % BROOME. 

LEWIS & BUFOR 

aad GRAMLING & | 
BURDINE. 


THOMAS. F. WEST. 1 
R. L. ANDERSON. || 
BEGGS & PALMER | 
BLOUNT, BLOUNT & oo) | 


TER. 
E. C. MAXWELL. 
W. A. MacWILLIAMS. 
A. a ” WILLIAMS. | 
JOSEPH W. FRAZIER. Col-| 
lection Department. Refers | 
* Eaowe Nat. Bank. 
a BRY,. General Law 


Gro “e CURRIE. 
F. M. SIMONTON. 


| 
| 
| 


1] 
|] 


| 





aAbbeville**?... a 
aAlbany*®}. erty 


aCounty Seat. 





*Money Order Office. 


mal. LAWSON. | 
H. PEACOCK, 1} 
Ww. A. DYKES. 
JOHN B. HUTOR SON. 
PHEN C. ON. 
ANDERSON, FELDER 
ROUNTREE & WILSON 
Equitable Bidg. Genera 
law practice. aeons for 
Lowry Nat. Ban 
BROW & RANDOLPH, 
PARKER & SCOTT, Gen- 
eralCounsel Atlanta Sav. Bk. 
WIMBISH & ELLIS, Pru 
tial Bidg. Refer to any | 
bank in Atlanta. 


|, aCaldwell*®t.. 


®Express Office. 


joperton*® Montgome 

Sylvester*ey. - Wort! 
“Talla poosa*®f Haralson 
| aThomaston*ef. - Upson 


|| aValdosta*®?.. Lowndes 
|| aWarrenton* ®t. 


Warren 
aWashington*®}. ho 


| sWaycross* ®t 


“HAWAIIAN ISLANDS 


Cc. HENRY 
COHEN. 
Union Sa 

H. L. WILLI 

J. U. MERRITT. 
p- 2 ERAUSS. 

£& GAnrealL. 

E. M. 


VIS. 
NEWELL & FIELDER. 
PAUL F. AKIN, 
JOHN K. Vo 
WM. I. GE 
FRANE U. "GARRARD. 
w. é° HALL. 

KING. 
JOHN A. BEAZLEY. 
= >" HARRIS. 

ORR. 
JAMES PARES. 
eee & SMITH. 
Z. B. ERS. 
OQ. H. EL EINS. 
C. N. DAVIE. 
FRANK 8. LOFTIN. 
| We. M. = 


H. BEC 
JAMES H. SKELTON. 
i A aa 
PEMBERTON COOLEY. 
we MORRIS. 
F.M oNGLEY. 
GUYTON PARKS. 
C. M. DOBBS. 
W. 8S. MANN. 
BUSSELL & HODGES. 
ALLEN & POTTLE. 
W. V. TYLER. 
y- F. WAY. 
. J. BULL & SON. 
Bes Bese 
See Roc’ 
See RON DSON BROS. 
H. ——- 
See 
J. MONROE BUSSELL. 
Bow HEMEINe 
PC 
ANDERSON, ROANN & CANN, 
General Practice. Collec- 
wan co 
STALLIN 
CLAUDE PAYTON. 
ese, Ww. — 
WORRELL. 
WOOBWARD & SMITH. 
M.L. F 
Cc. E. SUTT TON. 
ANDREW B. ESTES. 


& RODNEY 8&8. 





| aHile 


IDAHO 


TaBoise**t 


-Canyo 
aCoeurD’Alene*®t Koot'l i 


Idaho Falls*®? Bingham 


Lincoln 
Payette*®?....Canyon 
Rexburg*®?.. Fremont 

amnoshone er ..Lincoln 
| aSt. Anthonye®1Frem’ t 


Weiser*®t ashington 


| w.S. WIS 


s. SS UMPHREYS. 33 
__ King Street. 


A. 


PAUL li Practice in 


1 co 
RICHARDS & HAGA. 
JOHN J. PLOWHEAD 
McNAUGHTON & BERG 
Refer to R. G. Dun & Co. 
and local banks and Judg 
of the State Supreme Court. 
RALPH EDMUNDS 
WM. A. PETERS. 
L. M. LYON. 
Cc. W. POOLE. 
JOHNSON & HADDOCE. 
MILLSAPS & MOON. 
E. R. COULTER. 





ILLINOIS 


aAlton**?..... 
Atlanta *®t+ 
Aurora*®t 

pone it EF 


Madison 


j 
' 





| LEVI DAVIS 


BEVAN & BEVAN. 
JAMES F. 
JONES & SON. 


Ww. 
4B Renieglaa*ts Sela | RAYBURN & BUCK. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Atterneys’ Directory List. 


tTelegraph Station. 


State Capital 
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ESTABLISHED 1870 


First National Bank 
SIOUX CITY, IOWA 
United States Depository 
CAPITAL SURPLUS 
$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 


AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


OLIVER J. SANDS, Pres. H. W. ROUNTREE, Vice-Pres. 
WH. C. CAMP, Vice-Pres. 0. B. HILL, Cashier 
W. HOLLADAY, Ass’t Cash. D, W. DURRETT, Ass’t Cash, 


CAPITAL and SURPLUS 


$1,600,000 


Collections Receive Prompt Attention. Corres- 
pondence Invited. 


The First National 


Ban kb OF FORT WORTH 


CAPITAL SURPLUS AND PROFITS 


$1,000 000 $350,000 


Texas Items and Collections ee 
Direct : : 





z ©. AINSWORTH, Pres. R. W. SCHMEER, Cashier 
&LEABAREES, ve res A.M. WRIGHT, Ass’t Cash. 
A. HOLT, Ass’t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Purchase the WELLS FARGO & 00. co. 
— of Portland. Depesitory for the United States, State 
ef Oregon, County of Multnomah, and Oity of Portland. 


CAPITAL and SURPLUS, $1,700,000 


We Invite Your Account and Celleetion Items for the Pacific Coast 


We have Srapgeates Facillties for pandling Oregon, 
Southern Washington, Western Idaho, and Northern 
California Items at a Reasonable Cost, and can Save 
You from Two to Five Days’ Time 


the Pacific Norfhwest. Superior Facilities. Moderate Rates. 


NATIONALIZED 1885 


Pacific National Bank | 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres. 
L. J. PENTECOST, Vice-Pres.  C. H. HYDE, Vice-Pres. 
STEPHEN APPLEBY, Cashier A.A. MILLER, Ass’t Cashier | 


OLDEST BANK IN TACOMA 


Capital, $300,000 Surplus, $500, 000 | 
UNITED STATES DEPOSITORY 
We Want your Tacoma Bank Account and Collection Items for | 


| The First National Bank 


OCILLA, GA. 
Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 


$100,000.00 
Deposits - - - - = 170,000.00 


Officers 
1 ow PAULK, 5 So. . E. HOWELL, Vice-Pres. 
Cashier . MEXON, Ass’t Cashier 


We solicit your collections and business, and 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 


First National Bank 


No. 1 
PHILADELPHIA, PA. 


5 rear La eee anent 
irst Vice-President 
WEENTON WARNE, Second Vice-President 
ey Ww. ANDREW, Cashier 
ae Assistant Cashier 
¥ as. yf MES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 


Quick, Direct Collection Facilities 





Ghe 
“American Ytational 


Bank Touisville, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





siateaeenieatianeal COMMERCIAL ATTORNEYS (Cont'd) 





“ee omnes | § 
ae je*®} Macoupin 

16°. ....-Olinton 
iaepinen cre 
idarthage le; m=p'n 
sCharieston®®?....Coles 


sClinton®*t.... DeWitt 
sDanville*®?. Vermilion 


aDecatur®®t.....Mi 
aDixon*®?..... 


. Lee 


E. St. Louis*®t St.Clair 
Mad'n 

‘h’m 

aFal: eld°et.:--Wayne 
aFreeport®®?Stephenson 
sGalena®®? . .JoDaviess 
sGalesburg**¢ . ..- Knox 


enh es 
imavanaoy. acon 
iJacksonville*®t Morgan 


aJoliet* ®t Will 
ikanbakoo*6; Kankakee 
siecoa”*t “a5 - Marshall 

pom” er. = 
iLineo 


sMonmouth*®} . Warren 
sMorrison*® ®t ,. Whiteside 


Name 


REED GRE on, 
Binages So meen 

F. A. WHITESIDE. 

DAVID E. MACK. 

L, F. WINGARD. 

M. A. TIPSWORD. 


BACON & CORNWELL, 1531 
First ca ae tenes Bank Bldg. 
&CO! 


Hen an 

ator “Twiliett a. Cornwell, | 
¢ Distance | 
Phone Randolph 3426, Gen- | 
State and | 


(Notary). Lon 
eral practice. 

Federal Courts. References: 
Corn Ex. Nat. 
Ft. Dearborn Nat. Bank. 


BAKER & HOLDER, 833 
First National Bank Bldg. 
Att’ys for MonroeNat. Bank. 


CHAS. E. BARTLEY, 931- 
937 Unity Bidg. —. 
tion,commerci and general 
law practice. Special facili- 
ties for handling mortgage 
and estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat.Bank; Drexel 
State Bank; Chicago Title & | 
Trust Co., and the leading 
mercantile agencies. New 
York references; Columbia- 
Knickerbocker Trust Co. 


ae a snoten. 105 | 
St. Corpora- | 


Monroe 
bm ag probate, real estate 
and general 


Union Bank of Chicago. 

CHARLES DANIELS, 
950 Marquette Bidg. Colleo- 
tions made in fore coun- 
tries as well as U. 


White Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 
wusqnave, OPPENHEIM 
ne First Nat. Bank 
. General Practice. 
Jou FULLER. 


LINDLEY, 
LINDL 


DIXON & DIXON, 
First St. 
Referee 
George C. Dixon, 
Public. General law prac- 
tice. Reference: Dixon 
National Bank. 


N. C. LYRLA. 
BAGLY & WILLIAMSON. 
R. C. HARR. 


CRBIGHTON & TOMAS. 
RE TIF 


120 East 
aS 8s. D 
Notary 


TTI. 
MARTIN & MARTIN. 
K. & H. H. MR eel 
GOON. 
ATHERTON, 


TH. 
EO. D TUNNICLIFP. 
B. ITH. 
eee. 


Vv 
HOBLIT & SM 


J. A. RIORDON. 


| 


Bank and || 


| 


Practice, and || 
also commercial law. Ref- | 
erences: Lyon & Healy, and || 


943- || 





| 





Town and County 


4Mt. Carroll*®t+..Carroll 
aMt. has st Jefferson 
sMu a Jack’n 
—— 


|| aOttawae®t.. 


4Paris*®+ 
aPekin*®t..... 
4Peoria®®?.... 


Polo*® 
aPontiac**t . 
aPrinceton* ®t ... Bureau 
aQuincy® ®t? Adams 


4Rockford*®t . Win'bago | 


aRock Island*®t 

Rock Island 
Saybrook*®t ..MoLean 
Beireeaeet cats | 
a 
{aSpringfield® ob; 


Streator®et. 
aSullivan*®t+.. 
aTaylorvill 
Re 
a 
aWateeka**y Jey: . Troc ae 

e 

Wheaton**t .. DuPage 

aWoodstock**}M’ Henry | 


Name 


FRED 8S. SMITH. 
CURTIS WILLIAMS 
G. W. ANDREWS. 
VERNER & VERNER. 
CECIL WALKER, 

3 B. WITCHER. 

ECTOR C. HITT. Refers to 
“Brad ag aoe oe 


elsew 
} wiLBE eae HICKMAN. 
ELLWOOD & MEEK. Rete- 


ROBERT M. BRAND 

A. C. BALL. 

Cc. A. TRIMBLE. 

MATTHEW F. CARROTT, 
24-25 Stern Bidg. Refers to 
State Sav. Loan & Trust Co. 

CARPENTER & ST. JOHN. 

Jee. HURST & STAF- 


Blooming, 


CHAFEE & CHEW 
| Sa Refers to any 


— payalow ESSINGTON 
. LER. 


wi 
LESLIE P. HANNA. 
SMITH 
A. 5: MULLEN. 





INDIANA 


aAnderson*®t. Madison 
4Bloomington*°t TMonroe 
a Bluffton’ © ... Wells 
aBraszil* 


| or. Clay 
aBrownstown®®t.Jack'n 








Chesterton®®?.. Porter 

aColumbia Ci cot Whit 
aColumbus*®? Bart’mew 
aConnersville wee tere | Ob 
aCrawfordsville* ®t Mont 


aEvansville*®? Vand'b'h 


aGreensburg*®?. Decatur 
Hammond*®?... 


| 


| 


|| aCrown Pointeet -Lake | See Hamm: 

PENWELL & 
E || aFort Wayne*®t ..Allen 

LEFORGEE, VAIL & —_ rancesville* ®t. Pulaski 


A. CHIPMAN. 
HENRY A . LEE 
FRANK W. “Fy RDON. 
HALLIDAY & HORNER. 
es & ROBERT- 


10. 
GEO. F. BATTEIGER. 
W, F. McNAGNY 
oAree & RICHMAN. 
LES & ohne 
CHASE HARDING. 


—. 
Y & SAPPENFIELD. 
VESEY. 


oO 
-Lake | GEO. B. 
| | TaIndianapolis*s} 
nD 


Bankruptcy, insurance, co: 
poration matters, etc. Collec- 
tion Dept. Reference: Fidel- 
ity Trust Co., and any Su- 
reme or Superior court 


ude. 

LTZMAN & we 
Lemcke Annex. 
tion, Commercial, In- 
surance Law. erences 
Cont’l Nat. Bank, Indian- 


alty; mortgage foreclosures. 

Long distance telephone No. 

1142. We refer generally 
to ali banks and we = com- 

antes in this ci 

neys for R. G. 

and Central Trust Co. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


{State Capital. 





EXAMINATIONS HM. BYLLESBY &CO. 
ENGINEERS 


AND REPORTS 





we Manufacturers National Bank 


of PHILADELPHIA 
WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Ccllections 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals ere 


Security National Bank 
Remand SIOUX CITY, IOWA United States 


Depository 
Ww. Pp. ‘MANLEY, President 
c.L. WR areas Vice-President 
T. A. BLACK, Vice-President 
Cc. we BRITTON, Cashier 
D. M. BROWNLEE, Assistant Cashier 


Capital Surplus 
$250,000 $200,000 


Careful Attention Given Collections on 
Sioux City. Prompt and Efficient 
Service. Charges Reasonable. 


STATE NATIONAL BANK | 


of DENISON, TEXAS 


G. L. BLACKFORD, . President 
R - Vice-President 

Cashier 
- Assistant Cashier 
- Assistant Cashier 

UNITED STATES DEPOSITORY 


Capital Surplus and Profits 


$100,000 $150,000 


Collections a Specialty. 





Whitney-Central National Bank 
WEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and 
Central Bank. Savings & Trust Com- 
pany opened for business July 3, 1905. 


CAPITAL - - - $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 


aetna aan 


ee 


Insurance Exchange Bldg. 
CHICAGO 


“INDUSTRIAL TRUST GOMPANY 
$3,000,000 $3,000,000 


$44,741 ,697.58 


Collections Will Receive Our Careful 
Attention. 


Fidelity Trust Company Bank 


TACOMA, WASHINGTON 


JNO. $. BAKER, President 
5 pmey 
ce-Presiden 
CAPITAL PC. KAUFFMAN 
Second Vice-President 
ARTHUR G. PRICHARD 


$500,000 
Cashier 


GEORGE E. DIXON 
Assistant Cashier 


SURPLUS 


$425,000 


Send Us Your Items on Washington, 
Oregon, Idaho, and British Columbia. 








a ] 


The Oldest B 
kaa — THE 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 
PHILADELPHIA 
CAPITAL » - - - = = = $1,000,000.00 
SURPLUS - - - - - - -  2,250,000.00 
NET PROFITS, over 2 - - - 371,000:00 
DEPOSITS, over - - - - - 14,600,000:00 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 
RICHARD 8S. McKINLEY, Ass’t Cashier 
CHARLES M. PRINCE, Ass’t Cashier 


—— 


NATIONAL BANK © BALTIMORE 


BALTIMORE, MARYLAND 


Chartered in 1795 


$1,580,000 


The Oldest Bank in Maryland and the 








South Invites Your Business. 
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Chartered by Conti- | 
nental Congress 1781 | 


| 


| 
| 
| 


i: 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


Name 





¢4 Indianapolis “ss 
(continued) 


r DuBois 
Jape sonville’*t - Clark 
sKentland*®? .. Newton 
sKnox**t Sta’ 
sKokomo*®t... 


sla Fayette’? .Tip’noe 


Laperte 


aLaporte*®t. 
a -Cass 


aLogansport*® t. 


aMadison®®?...Jefferson 


aMuncie**t ... Delaware 


Orleans®®?.... Orange 
Owensville*®f. . Gibson 
aPetersburg°?t. - Pike 
symense a Marshall 
sPortland® 

aPrinceton* d5:: 
aRensselacr® ®t .. 
apeamen eer. 


sSouth Bend*® f¢ St. Jos. 
sTerre Haute*®t ..Vigo 


aTipton*®t 

aVernon*® ....Jennings 
aVincennes**t ...Knox 
aWarsaw* ®t . Kosciusko 
Whiting* ®t 
Winslow® *t 


sAlbia*® 

sAlgona® 

Ames*® 

sAnamosa® ®t .. 
Atalissa®®t.. Muscatine 

sAtlantic® ¢ ‘I; .Cass 

sAudubon® *f "Audubon 

Avoca* ®t. .Pottaw’mie 

--Tayl 


A pan 
4Charies City 5 oyd 
aCherokee** it. Cherokee 
aClarinda® ° . ++ +g, Page 
4Clinton® ®t... ..Clinto 


aCorning*® 


Conesville*. .tusoatine See 
=e. “56 Adams 


Pott. 


4Decorah® Winnesh’k 
Denison® of" . Crawford 
laDes Moines? ST" -Polk 


- LELAND. 
t WILLIAM H. Bole. 


ke | See H 





NER. 
Linn REDMOND & STEWART. 
. MEACHAM, . 


JONES, 
JONES, Odd Fellow Bidg., 
Attorney for Capital Nat. | 


PICKENS, MOOR. DAV- | 
IDSON PICK 


ENS, |) 
Lemcke Bldg. Refer to any || 
py in || 


bank or trust com 
Indianapolis. Com — of 
= Laws for this pub- 
General practice. 
TRAYLOR & TRAYLOR. 
T.J eae 
Zz. SAMMONS. 
GHAS: HAMILTON porans 
HARNESS & MOON 
WM. M. CROCKETT Gen- 
eral law practice. Refer- 
once: eiven Nat'l Bank. 
M. E. 


KISTLER & RISTLER. Gen- || 


eral practitioners. Refer- 
ence: Farmers & Merchants 
3.3 Gate Bank. 


D. E. WA 
MoOLELLAN. “h HENSEL. 
Refer to Union Nat. and | 
Merchants Nat. Banks. 
L. C. WRIGHT. 
HENRY JOHNSON. 
z y- WILSON. 
5 aoe 
TORMOHLEN. 
THOMAS DUNCAN. 
ARTHUR H. HOPKINS. 
& SHIVELEY. 
HOMAS. 


& 


McINERNY & McINERNY. 

STIMSON, STIMSON, 
HAMILL& DAVIS. Refer 
to any bank in the city. 

CLEON WADE a T. 

JOHN R. CARNE 

JAMES W. EMISON. 


| hag el ak SoaaER. 
CICERO PETTINGER. 


yates, 


ESS. 
‘UNDERWOOD. 
EY & REMLEY. 


tine. 
ROCKAFELLOW. 
LIO 


EL 
. SHUTTLEWORTH. 
a is & FLICK. 
8 OE 
TRAM SEYE 
ms | evens FRY &STEVENS. 


eld. 
SEERLEY & CLARE. etter 
neys for Nas. State B 
LEE & oe 
See See Dyerevi 


. Ww. 
Cs. 

. A, 
EML 
Musee 


H . HAYS 
WM. HOERSCH. Refers to 
any Davenport bank, city 


HAMMOND a || 


| aHarlan®® 
| alda Grove* ®t 





or county cer, or mercan- 


le house. 

H. F. BARTHELL. 

G. McHENRY 

DALE & HARVISON. Refer- 
ences, Home Savings Bank, 
German Savings pank 
Peoples Savings B 








Town and County 


{aDes Moines*®t. . Polk 
(continued) 


De Witt*®t... Clinton 
aDubuque**;. Dubuque 


Dreseviie® =! Dubuqu 
e our he t Wright 


‘Cla: a 
rth*°f Ha 
aEmmetsburg**t P. ‘Alto 


Name 


STIPP & PERRY. Corpora- 
tion and Insurance Wy, 
arg Collections and 

ankru; Tactice a spe 
cone. bank 


Baas National Bank. 


LYON. & PION. Refer te any 
veal or jobber in Dubuque 


A. U 
MoGRATH ¢ ARomEaD. 
wave & W 

PRESTON: 
Seo Yebster City. 
WM. J. FISHER. Refers to 
Emmetsburg Nat'l. Bank. 


aBethorving. °t -Emmet | W. LEE 


aFairfield* °t 
Fonda*® 


aForest teen Win'go 


|| aFort Dodge**t Webster 


| aFort Madison® ®t. ee 


aGlenwood®®t.. 
Grinnell* ®t "penne 


| aGrundy Center® *t Gr'dy 


Guthrie Center® ®t G'rie 
4Hampton® ®:. Franklin 
. +. Shelby 

Ida 


aIndependence* 
alIndianola® ®t . 
alowa Cit; or 4 
Iowa F. a 
apeernen 
Keokuk® ®t. 
aKnoxville* ®t . 
aLe Mars**t .Plymouth 
Lyons* ®t Clinton 
Malcom*®t. Poweshiek 
,Manchester® Delaw're 
sMaquoketas et Jackson 
Iowa 
Linn 


4Marshalitown® ®t 
Marshall 
4Mason City*® ®? 
Cerro Gordo 


arren 
Johnson 
—— 


eer, °?H'son 

aMontezuma® ®t,.P’shiek 
Monticello* oy . Jones 

aMount Pleasant* ©? 


Henry 
aMuscatine® ®t .Musc'ine 


aNevada® °? 

aNew Hampton®*t 
Chickasaw 

aNewton® °t r 


Nicholas*®.. Muscatine | See M 


Qelwein®*t «Fayette 


aOttumwa®®*t. "- Waello 
Pella* Marion 
Perry* 


aw: n° 
aWaterloo® ¢t . 


aWaukon®°t . Allamakee 


pal a 8 
ocahontas | F 


uve. 
BURN. 


J SON 
HELSELL& HELSELL De 
trict Attorney for I. I. O.R.R 


Co. Ref., First Gear” 
HERMINGHAUSER BROS 
C. ES EAN. 


baa 
RaQ pid rss 


4mgo 
és 


a 
° 
On 


azn 
$a 
ob 


rj tbat 
te 


ful attention given to the 

business of non-residents. 

Rete to City Nat'l Bank. 
, ee 


J. 
J. 
E. 
R. 


. GALER. 


F. L. BIHLMEIER, General 
Practice.Refers to First Nat. 
and First Tr. & Sav. Banks. 
pape E. HANSEN. 


” F, A. O'CONNOR. 


J. H. FUGARD. 


q 
52 
Po 
2 Q 
ee! 
macs 


OKO 
maa 


SUAYMAKER. 
RANE T ASH. 
“a ato ‘& , BEINDBL. 
GAA 


a0 


bak eure 
x 
iQ 
5 
Pre 


ae 
= 
o& 


KIN & PRINGLE. 
SHER. 
ORTEVENSON. 
. GIBSON. 
: McINTOSH. 


"a gow<oan 


a 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat, 


* Money Order Office. 


®Express Office. 


?tTelegraph Station. 


{State Cavit w. 
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When Your Bank 
Buys Securities 


why not use a house of established reputation 
that can give you prompt and efficient service, 
coupled with conservatism and discriznination 
in selectin ng its offerings? 


Banks and Bankers will find our Investment 
partment ready to send on request statisti- 
cal information, quotations and offerings. 


Knauth-‘Nachod & Kune 
INTERNATIONAL BANKERS 
New York + Leipzig 





Oldest and Siegen fi Boab in Hartford and in 
Connecticut. Stro ~ wereee — in “—_ 
England (outside of a, : 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
Harold W. Stevens F. P. Furlong 
President Vice-Pres. and Cashier 


W. S. Andrews A. G. Brainerd 
Ass’t Cashier 2d. Ass’t Cashier 


CAPITAL - - - - $1,200,000 
SURPLUS and PROFITS - 1,100,000 
DEPOSITS - - - - - - 4,000,000 


LOS ANGELES SAN FRANCISCO 
111-114 W.4thSt. Cor. California & Sansome Sts. 


TORRANGE, MARSHALL & CO. 


California Securities 


MUNICIPAL, RAILWAY AND 
CORPORATION 


CORRESPONDENCE INVITED 


CAPITAL 
$1,000,000 


Share-holders 


iability 
Ss,c00nee 


Surplus and 
AMERICAN ndivided 
PaRVNCOy LUE Profits, Earned, 
y $850,000.00 


Security to 
Depositors 
$2,850,000.00 
W. W. BERRY, Pres. N. P. LeSUEUR, cash. 


EUSTICE A. HAIL,V-Pres.C.H. WETTERAU 
A. H. ROBINSON,V-Pres. E.R. BURR 
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CENTRAL STATE NATIONAL BANK | 


MEMPHIS, TENN. 





Capital, Surplus and Profits - $ 375,000.00 
| Deposits _ . 2,500,000.00 
| Special Facilities for handling Tennessee, Missis- | 
] sippi and Arkansas items. 


CENTRAL STATE BANK & TRUST Go. 
MEMPHIS, TENN. 
Capital and Surplus $850,000.00 | 


The Capital Stock of this Bank is owned by the | 
stockholders of the Central State National Bank 








Third National Bank 


Columbus, Georgia 


Surplus and Undivided Profits 


$250,000 
315,000 
800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 





Interviews and Correspondence Invited 


ESTABLISHED 1870 
MERCHANTS NATIONAL 


BANK RICHMOND, VIRGINIA 
United States, State and City-Depository 


JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOMAS 8B. McADAMS, Cashier 
J. R, PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
@. JETER JONES, Ase’t. Cashier 


CaPiITaL = - = = 200,000 
SURPLUS AND PROFITS 975,000 
DePosirTs - 6,500,000 


' WE WANT YOUR BANKING BUSINESS 


Farmers Loan & Trust Co, 


SIOUX CITY, IOWA 
1911 


Capital, Surplus and Reserve Fund 
$1,350,000.00 


wie. F. Toy, Pres. F. W. Kammann, Sec’y 
P. Miller, Vice-Pres. C. A. Bond, Ass't Treas. 
C. Shull, Vice-Pres. J. C. Alexander, : 
Seuss Fred Toy, Treas. Ass’t Secretary 
Carlton B. Toy, Ass’t Secretary 











——— 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 77 


Town and County 


Waveriy**t ...Bremer 
a ebeter City* ey H'lton 
West Liberty*®} M’tine 
West Unione® pretse 
What Cheer**t Keok’ 

Whittmore* ®t Rossuth 
Wilton Jc.*® Muscatine 
aWinterset® ®t. Madison 





euimaanndl 


sAbilenc® *; ..Dickinson 
sAlma® ®t. , Wabaunsee 
santhony* 4} . .Harper 
Arkansas City**t C'ley 
aAtchison® *t e ¥ Atchison 
sAtwood**t ...Rawlins 
aBelleville* ®t . Republic 

Beloit®*t .....Mitchell 





Si = nity 
Coffeyville* ®t Mont’ — 
aColby**t .....Thomas 
iColumbus® ®t .Cherokee 
aConcordia® ®t... Cloud 
Council Grove* ©} Morris 
aDighton® ®t La: 
OF. e 


aDod: 
sEldora ae utler 
tBlisworth* of Btipwo' th 
SD icecacace Lyon 
. Greenwood 
aFort Scott* ‘er Bourbon 
Galena* ®t ...Cherokee 
aGarden ty**t Finney 
aGarnett® er. ae 
aGirard® a : wiord 
aGoodlan: i . Sherman 
aGreat Bend**y Barton 
peepee *t . ees 
Hohn" ~¥ coe ae 
Horton . Bro 
aHoxie* ort * * Sheridan 
sHutchinson® ‘ey. . Reno 
—— *rMon’ 'y 


aJunction er cans 
Kansas Ci 





y* *t Wy'tte 
aLarned* + . Pawnee 
aLawrence®®? . Douglas 
iaaveny 1° ft Leaven. 

o>, a . Rice 
‘ ttan®*? .. Ril 
sMankato*® ee ew 


sMarion* ®t -Marion 

sMePherson* ®t’ McPh'n 

aMeade* ®t Meade 
aMinneapolis® ©} Ottawa 
aNewton?®t....Harvey 
aNorton**t.....Norton 
Oberlin*®+.... Decatur 
sOlathe* er .....Johnson 
aOsborne**t ..Osborne 
iOakaloosa’® t Jefferson 
lew . .Labette 
Franklin 
Miami 


Parsons**t ..Labette 

Pittebur °¢+ Crawford 
aSalina®®? ......Saline 
aSedan* ody Chautauqua 

aSeneca* Nemaha 
aSharon pele * 7 
aSt. Francis® 9} 

.  oheyine 


acuse* ®t 
TaTopeka* *} “Shawnee 


Fl oy ‘Greet 
sWellington® ®t Sumner 
Whitewacer°ey: Butler 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


* Money Order Office, 


aCounty sm 





LUNG & KINGSLEY. 
A. N. BOEYE, 
See Muscatine. 

H. P. HANCOCK. 

T. C. LEGOE,. 

See Algona. 

See Muscatine. 

LEO C. PERCIVAL. 


ER. 
WwW. Peed, T HACKNEY. 
JONES & REID. 


P. BROOKS. 

COLE MAN - a 

| SONA DANA 

SiIbMORE & WALKER. 
LAIN 


J OHN MALOY. 


. BO 
B. S. GAITSKILL. 
E. F. MURPHY. 
RUSSELL & RUSSELL. 
J. W. DAVIS. 
E. A, A. 
CHARLES HAYDEN. 
A CROC 


ceprasrsy> 


= 
On 


Or 
“tt 

o 

f 
oft 
BOS 

za: 

te 

° 

z 

a 

@ 


a 


Po 
° 

2 

3 

Eas take) 
Sees pin 
& 

wo 

° 

g ge 

z 

> 

4 


-C ° 
- MORRISON. 
MITCHELL. 
GEPHART & PHINNEY. 
NELSON CAS 


BAs0 


F. M. HARRIS. 

SHERIDAN, MEUSER & 
SHERIDAN. 

THOMAS M. B pr. 

GEO. H STUE 

THOMAS L. BON 

aon oe & SHUKUS. 

N STOWELL. 


- BECKSTROM. 
ILE E 


YAGGY. 
am SLONFORER, fitters 
* for the Missouri, Kansas 
Texas Ry. Co. 

GODARD & VALENTINE 
701 Jackson Street. Generai 
law practies. Refer to any 
bank or business house in 


ol 
GEOL. R EID. 
WM.P, & ED. T. HACKNEY. 
CHARLES STEIGER. 


. 
Town and County 


aWichita*®t . 


* 
| 
i 
. Sedgwick | | 
| 


aWinfield**? ...Cowley 


| aYates Center*®t Wood | 








KENTUCKY 
Ashland*®t ..... Boyd | 
| aBardwell*®f... Carliale | | 
aBowling Green. ...War 
Calhoun*®t. McLean 
aCarlisie*®t . Nicholas 
| aCatlettsburg**t .Boyd 
| aClinton®®*t ..Hickman 
aCovington® *+ . Kenton | 


aCynthiana* ®t Harrison | 





aDanville* ®t - Boyle | 
aDixon®®t .... Webster | 
aElizabethto'n® ® din | 5. 
| aFrankfort® ®t. Frank’ | 
|| sFranklin® ®t .. “.Simpson | G 
|| Fulton*®y...... Fulton 
Geo! + aa 
aGlasgow* ®t.. 
aHardinsburg* eB ridge 





| aLouisville* ®t . Jefferson 


Ra ed -Crittenden 

|| aMayfiel oo 
tMegaetiles St 
Middlesboro* ®t .. .Bell 
aMonticello*t . ..- Wayne 
aMorehead**t ..Rowan 
aMorganfield**t .Union 
Ry on Butler 
aMt ling®° Mont’ 
aMt.Vernon® °tR’kcastle 


aParis* ®t 





®Express Office. 


aHarrodsburg* ®t Mercer | 
aHawesville* ®t Hancock 
aHenderson*®*t Hen'son 
aHopkinsville® ®t Chrsi’n 
aHyden*.........Leslie 
aJackson® 7 . .-Breathitt 
La ter® eT eae | 
aLancaster*®ft. Garrard | 
a Lawrenceburg® $ A’son 
aLebanon*®t ...Marion 
aLexington* *t Fayette 


aLouisa® ®t ...Lawrence 


aMadisonville*®t H'kins | C. 


aMurray® ¢t a 
aNewport*®? .Camp 

aNicholasville* ®t J’mine 
Olive Hill*ey. . .Carter 
aOwensboro*®t Daviess | 


4Paducah* ®t McCracken 


...- Bourbon 

aPineville*®t ..... Bell 

aRicmmond oor -Madison 
Russellville* 





t ..Pulaski 
aVersailles* ®t Woodford 
aWinchester*®t ..Clark 


Name 


FOULKE & MATSON. Spec- 
ial attention given examina- 
tion of abstracts, forecl 
— ages, title, comm: 

ankrupt law. Refer- 
a any bank or banker 
in Wichita. 


ROBERTS & RICHARDSON 
LAMB & HOGUELAND. 


PROCTOR K. MALIN. 


Bapesey L. WAGGENER 
L. B. JONES. 

WM. B. NOE 

HOLMES & ROSS. 

Sa ean B. MARTIN. 
. W. BENNETT 

ERNST. CASSATT & COT- 
TLE. Refer to First Nat.Bk. 


| HERBERT JACKSON. Re- 


fers to First Nat. Bk., Cin- 


cinnati. 
CHESTER M. JEWETT. 
o Cc. Baeey. 


‘BUS H. 
LESLIE Ww. Boents. 
EO. C. pa _ 
SAM _ ELLIO 
SRADLEY ee BRADLEY. 
WHITE & SMIT 
a R. ESK RIDGE. 
W. KEENON. 
BUGENE ra VANCE. 
J. M. YEAMAN. 
Cc. H. BUSH. 
T. G. LEWIS. 


| a T. HINDMAN. 


MOORE. 

GawEn CLAY WALKER. 

GEO. WILLIA 

H. D. COOPER. 

BAILY D. BERRY. Refers to 
Phoenix & Third Nat. Bank. 

M. S. BURNS. 

BURNETT, BATSON & 
CARY, Paul Jones Bas. 
Attys. for Lincoln Sav. 
Southern and Am, National 
“th and R. G. Dun & Co. 

J. HOLT, 307 Welhernade. 
1a Civil Practice. Fed- 


| eral and State Courts. 
ERNEST MACPHERSON, 
a 


z = ae At 


WILSON. — DUFFIN. Re- 
fers to Union Nat. Bank. 
J. WADDILL. 
gas L Aree en. 
C. SPEIGHT. 
a | GQGHRAN & WORTHING- 


M. H. RHORE 
HARRISON & ATARRISON. 
ANDI 


Practice in all courts. Ref 
Any bank in Owensboro. 


BRADSHAW & BRADSHAW 


General practice in all 
courts. Attys. for Mechs. 
. T¢ & fer. ank. 


DICKSON. 
eae & INGRAM. 
J. A. LLIVAN. 

Ww. ERR 


Vv. Y. 
R. H. COOPER. 
WOODSON MAY. 
FIELD McLEO 
STEPHEN T. DAVIS. 





?Telegraph Station. 


{State Capital. 











| EXAMINATIONS H.M.BYLLESBY&CO. Insurance Exchange Bldg. | 
AND REPORTS ENGINEERS CHICAGO 





THE 
Austin National Bank 


AUSTIN, TEXAS 























Bankers, Corporations and Individuals 


Unexcelled facilities for the very best care of all business 
Personal Attention Given to Collections. 


entrusted to us 





TRUST COMPANY | || capitan... --_ 3300,000.00 
& Undivided Profits -00 
SAVANNAH, GA. DEPOSITS - - - $3,000,000.00 | 
CAPITA. = < o << & « $ 630,000 UNITED STATES GOVERNMENT DEPOSITORY 
Surplus and Profits - - - - - 600,000 Wa ic, -. wies-beusient | 
Deposits Ba en oe i aehaee 2,500,000 Genus Women . . . bert 
We Invite Accounts from Banks and C. M. BARTHOLOMEW - Assistant Cashier | 
| 
| 
| 










C. A. PRATT, President H. C. RATHER, Cashier 
J. S. POLLOCK, Vice-Pres.: THE E. F. HUSSMAN, Ass’t Cash. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up_ - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - - - - 1,950,000 


THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 









ial aaa 





| 
Successors to | 

THE RALEIGH NATIONAL BANK, 1865-1885 | 
THE NATIONAL BANK OF RALEIGH, 1885-1905 




















An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 


vice, Low Rates. 
CORRESPONDENCE SOLICITED 












We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 




















DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 
LOS ANGELES, CAL. 


CAPITAL - $1,500,000 
SURPLUS & UNDIVIDED PROFITS 2 1235, 000 


OFFICERS 


J. M. ELLIOT, Pres. W. T. 8. HAMMOND, Cashier 
STODDARD JESS, Vice-Pree. A C. WAY, Ass’t Cashier 

W .C. PATTERSON, Vice-Pres. £. 8. PAULY, Ase’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Aea't Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. B. JONES, Aae’'t Cashier 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 















CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 





















































FOR SALE 


$250,000 62 sat tnrreen 


Debentures of GRAND FORKS, North Dakota 


penta Rain ln Rican Bd 
whose municipal -, of thirty rere * clear of default in 
any obligation; the c! leanest, best-li hted and oy me and 
most up-to-date city of its size that we know of; the home of 
North Dakota State University, Wesley College and Lutheran 
College OOOOOGCOODOOD00o0o00000n 
Security more than six times the obligation, which is retired 
serially, while security increases. From standpoint of secur- 

ity and earning, the best investment we know of, and excel- 

lent for ‘second reserve” of any bank QUQOGO0GO00 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circular‘C” | Grand Forks, N. D. | 


NYE AND TURNER CO., Inc. 


50 State Street, Boston 16th and Farnam Streets, Omaha 


OFFICERS AND DIRECTORS 
RAY NYE, Pres., Fremont; PHILIP H. FARLEY, V.-Pres., 
Boston; F. 8B. JOHNSON, Treas., Omaha; C. W. TURNER, 
dr., Sec., New York; R. B. SCHNEIDER, Fremont 


AREF ~ FOR 
LECTED BONDS INVESTMENT 
CAPITAL, Fully Paid 
$100,000 


Railroad, Municipal and Corporation Bonds 
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cpanel COMMERCIAL ere ned -” 


anne 


Town and County 


Name 





LOUISIANA 


—_—_— 


dria ....Rapide 
er... Bienville 
aBastrop* *t Morehouse 


«Baton Rouge**rE. B R| 
Bernice*®t Uni 


-8t. Sacy 

sCoushatta* e tRed River 
Covington**1 

St. Tammany 

sCrowley® ®t ....Acadia 


sFranklin®*t ..St.Mary 


Gibsland® ®t. . Bienville 
sHomer*® ®t ...Claiborne 
sHouma*®? Terre Bonne 
iporayetter®}. LaFa'te 
aLake Charies* ®t Cal’eu 
aLake Providence*®t 
East Carroll 
aLeesville eek . Vernon 
aMarksville* t. Avoyeles 
sMinden*®?.... Webster 
sMonroe* °f .. .Ouachita 


Morgan City* ®t — 
aNatchitoches® ®t "Naten. 
aNew Iberia®®t .Iberia 


aNew Orleans* ®t 
Orleans 


‘Opelousas’ © St. 
P ? + az 


per. 
juemine® *+ Toereis e 
tRapiiies °*r.. Richland 
sShreveport**+ - Caddo 
sThibodaux® *? Laf’che 


sAuburn? ©? Andros’ 2 
aA °¢; Kenneb’ 

sBangor® *+ ‘Sentheess 
Bar Harbor*® t Hancock 


Lewiston 
sMachias* + W. r 
Mllinockett* erPensb t 


Oldtown**? Penobscot | WM 


sPortland®*t Cumber’d 


| RICHARDSON & 
708 Hibe 





BLACKMAN & OVERTON | 
8S. C. McGARRITY. 
J.T. SHELL 


CHARLES A. HOLCOMBE. 
W. R. ROBERTS. 

cs Franklin. 

T. W. NETTLES. 

ELLIS & WHITE. 

SMITH & CARMOUCHE. 


OAFFERY, UINTERO, 
GIDIERE & BRUMBY. 
See Arcadia. 


MOORE & WALEER. 
- WYLY, JR 
. FERGUSON, JR. 
° pucors. 
& ROBERTS. 


RUSSELL &| 


SCARBOROUGH & CARVER || 


BURKE & BURKE 


DART, KERNAN & pant. 1 


837-41 Maison Blanche Bl 


SPECIAL COLLE 

TION N DEPARTMENT. 

MERRIOK LEWIS, GENS- 
R & SOHWARZ, Perrin 


pee fb for Com- 


mercial National Bank and | 
Commercial GermaniaTrust | 
& Savings Bank. | 


SOULE, | 
mia Bank Bidg. 
General Collec- 
tions 

w. 226-9 
‘Hennen, a a to Ger.- | 

Amer. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 


Se ce TOBIN, 601 || 


London and 
Globe Bi Bigg. = 
rooms, Ce lection Depart- 
ment. Special attention to 
estates and probate mattern 


LEON S. HAAS. 
oe Franklin. 


J. H. PUGH. 
TOBIN R. HODGE. 
THATCHER & WELSH 
HOWELL & CAILLOURT. 
O. M. GRESHAM. 
Cc. L. BERRY. 


GEO. 0. WING. 
PHILBROOK & ANDREWS | 
DONALD F. SNOW. 
PETERS & KNOWLTON. 
WILLIAM T. HAY, JR. 
G. S. DUPRE. 
WHEELER & HOWE. 
GEO. R. GARDNER. 
M. R. CRAWFORD. 
ALBERT B. pORwonta. 
cerery & KNOWLTON 

LITTLEFIELD. 
POWERS & ARCHIBALD. 
oe & SKELTON. 

& E.C. ag eke 

FREDERICK & DOY 
. H. WATERHOUSE. 


EBEN WINTHROP FREE- 
MAN, Union Mutual Bidg., 


| aPortland*®+.Cumber’d 


I sSkowne 


| qVaAnnapolis**®?tA.Ar’del 


prompt one net tended to. || 
SON, 


Ly law | 








Corporations, gen’l practice. 


Town and County 


(continued) 


- Knox 
York 
n°* Somer’t 


4Rockland® “ 
Saco 


Westbrook’ ®t Cumb’d 


MARYLAND 


aBaltimore* ®? Baltimore 


| 
| 





| HINKLEY, 


|B. WALTE 


| 


aBel Alreer. - -Harford | 
ge" *y 


aCambrid: 
Dorchester 
aChestertown®®; ..Kent 
Cum’ a Alle 
a "rian legany 
Talbot 
Cecil 


aRockville* °? 


Montgom 
aSalisbury*®t Wicomico 
aSnow H 


*®t Worcester 


MASSACHUSETTS 


e** Kenne'c | J. 


| BAGBY & BAER, 


| BENSON & KARR, 


79 


SETH L. AND SYDNEY B. 
LARRABEE. General law 
pecties. Srrorneye for 


m Life Dep. & Tr. Co. 

VERRILL. HALE & BOOTH 

Attorneys for Gesse Nat. 
d Canal Nat. 


Banks. 
ARTHUR Ss. LITTLEFIELD. 
JOHN G. SMITH. 
BUTLER & BUTLER. 


E. 
WILLIAM LYONS. 


JOHN WIRT RANDALL. 

H.D. ALLEN, Law Bidg., Real 
Estate law a specialty. Strict 
attention to aaes. Ss 

Paul Street. Reference : 

Maryland National Bank. 


1301 
Fidelity Bldg. Reference: 
Merchants National Bank, 
Drovers & Mechanics Na- 


tional Bank. 
SPAMER & 
HISEY, 215 North Charies 
St. Prompt attention to col- 
lections. References: Nat’! 
Union Bank of Maryland 
and Nat'l Bk. of poen. 
MALOY, BRADY EM- 
BERT. = seas Equit- 
- te References: Na- 
arine Bank; Na 
mal Bank of Baltimore: 
Serton. Strothers&Co.,Bkrs. 
O'Neill & Co.; Crane Co. 
Dep't for commercial litiga- 
tion and adjustments. 
ROBINSON. 
(Manager of the Maryland 
Adjustment Com ), 637 
oo Bldg. 


tio: 
and others on a 

| R. LEE SLINGLUFF, Union 
Trust Building. Reference: 
Farmers & Merchants Bank, 


SP. LEVY. 
F. WILBUR BRIDGES. 


| GILMOR S. HAMILL. 


L. PAUL EWELL. 
MILES & MYERS. 
ROBT. B. PETER. 


GEORGE W. LILLY. 
WILLIAM F. JOHNSON. 





Abington*®?t Plymouth 
Adams*®?... Berkshire 
Athol*®t... “Worcester 
Attleboro® ®t... Bristol 


Bedford*®t ..Middlesex 


Beverly* ®t 
TaBoston® °t. 





ALPH S. FICKETT. Refers 

to the Nat’] Shawmut Bank. 

Boston. 

. C. CAMERON. 

ERBERT L. BAKER. 30 

Court St. We conduct sa 

general law practice. Twen- 
-seven years active prac- 
ice in Boston. 





Report Name Taken from Rand MeNally & Co.’s Bankers’ ‘and Attorneys’. Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


1Telegraph Station. 


{State Capital. 





EXAMINATIONS H,M. BYLLESBY &CO. 
ENGINEERS 


| AND REPORTS 


NATIONAL BANK 
PITTSBURG, PA. 


PARK BUILDING 





ant $2,321,000 


OFFICERS 


HUGH YOUNG 
JOHN H. JONES 
F. R. BABCOCK 
H. M. LANDIS . 
H. W. LOOS 


Chairman 

President 

Vice-President 
Vice-President and Cashier 
Assistant Cashier 





THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


carere - $ 500,000 
SURPLUS 


UNDIVIDED PROFITS ~ 1,067,000 


DEPOSITS- _ 16,831,000 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
hairman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOOD WARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 


ee, 
THE FEDERAL 





Insurance Exchange Bldg. 
CHICAGO 





The lFirst 
National iBank 


Denver, Colorado 


CAPITAL AND SURPLUS 


$2,098, 581.1 


A.V. HUNTER - - - 
THOMAS KEELY - - 
F.G. MOFFAT - - - 
GERALD HUGHES - - 
C. S. HAUGHWOUT 
.C. HOUSTON - 
. J. DENISON 
D. R. PLATT 

C. C. HENDRIE 


- - President | 
Vice-President | 
Vice-President | 
Vice-President 

- - = Cashier | 
-  Ass’t Cashier | 
-  Ass’t Cashier | 
-  Ass’t Cashier | 

- Ass’t Cashier 

Auditor | 


CORRESPONDENCE SOLICITED 


| A General Banking Business Transacted. | 


Special.Attention Given to Collections on 
all Western Points at Reasonable Rates. 


The Merchants 
National Bank 


: Judianapolis, Jndiana. 
CAPITAL 
$1,000,000 
SURPLUS and UNDIVIDED PROFITS 


$950,000 carne 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 
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Town and County 


Boston*®t... . Suffolk 
% (continu ued) 


Brookline*®t.. Norfolk 


Brockton® ®t Plymouth 


bridge®? Middlesex 
pnt ad .. Suffolk 


Clinton® orcester 
,;.™ -Norfolk 
aFall River® ft... Bristol 


aFitchburg* ®t Worcester 
— i * sWengenter 


sLawre: 


tLowell* ot.  atiddiosee 


Malden*? .. . Middlesex 
Mariboro*®t Middlesex 
Marshfield*®tPiymo’th 
aNew Bedford® °+ Bristol 
aNewburyport °°®t Essex 
Newton Cer . 


jesex 
North Adams* ®t 

Berkshire 

aN’hampton® *| Hamp're 


North Attleboro* °t 
So 


Plymouth* er Plymouth 
Quincy*®t.... Norfolk 
Rockland*®t Plymouth 


South Deerfield**t 


1d? oF 
sSpringfie! “Tes ane ome 


Stoneham ° ® f 
Middlesex 


sTaunton® ®t... . Bristol 
Westfeld**} Hampden 
ee Li “Norfolk 
°° Plymouth 
Winchester*®+ Middle. 
aWoroester® *t Worcester 


MICHIGAN 


sAdrian® ody’ - Lenawee 


sAnD Arbor seorw' 
abed Axe ° et 4 
Bettiedreen* *tCalhoun 


Citys bd | 

OF. AD 

Benton en 
en 

sOadillac*®+... Wexford 

Galumet**?. Houghton 





.., Allegan | O 
Al 


ron | W. T. 


Name 


H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Oo. 


Avesera H. READ. No 
tary. and Commissioner. 
ier Devonshire St. Deposi- 
tions carefully taken. Re 
ters toCommonwealthTr.Co 

LINN LANDIS REIST. Reters 
so os eae Trust Co., 


CHAMBERLIN & FLETCH- 


ones. A. WHITTEMORE 
. M. NOBLE. Seereee 53 
“en oston. 
E. A. EVANS. 


See Boston. 


SLADE & BORDEN. Attor- 
neys for Fall River Nat. Bk. 
C. A. hy! ELDER. 
JAMES A. STILES. 
GEAPLES A. ». pO TaELL. 


pawer oz & FLOWER. 
ARTHUR U. “RERSRY. 
ROBERT A. ALLY 
See Bos’ ooo 


W.C.& E. J. FORD. | 
HAVEN G. HILL. Refers to 


Union National B: 
FRANCIS V. McCARTHY. 


LLOYD MAKEPEACE. 
JAMES W. McDONALD. 
See Boston. 


MAYHEW R. HITCH. 

D. P. PAGE. 

WeEasee M. NOBLE, Ad- 
53 Sta’ B 0. 


St., 
CARLTON T. PHELPS. 


HAMMOND & HAMMOND. 
FRED B. BYRAM, 


B. G. HALL. 

GEORGE A. PREDIGER. 
HARRY B. DAVIS. 

See Boston. 

See Boston. 

DANIEL C. MANNING. 
PARKER D. MARTIN. 


EDW. T. BROADHURST. 
Refer to any bank in Spring- 


field. 

RALPH 8. FICKETT. 
Refers to the neve Shaw- 
mut - ank, Bosto: 

ELTON G. CUSHMAN, 

LEWIS CO. PAREER. 

See Boston. 


oe 
O. CHANDLER COIT. 
BENJAMIN THOMAS HIL: 
Gare Refers to any 


BIRD & SAMPSON. 
. 8. CROSS. 
JOSEPH H. COBB 


CARL STORM. 
cut poerner. 


EDWIN C. Ra 13. 
ney for the Old Nat. Bk. 
= Nichols & bo ng _ 

oF 


Mich‘ United "Rye. Co. 
and Grand Trunk Ry. 
GILLETT & CLAR 
ROSWELL LEAVITT. 
G. M. VALENTINE, 


F. E. WETMORE. 
GALBRAITH & 
MACE. 


“Ex-Prose- 


L. | 


Attor- 





| 


semedaie’ 5° 
Hollan 








Town and County . 


ane” *r....Eaton 


ei ten’ Stone an | D BROW 
aDetwene Wayne 


eer 


Eaton 


aad a bodes Kent 


= ougnion 


_—— raed - Gogebic 
Thpeming® *} .Mara’te 


Gratiot 
Jackson 


Tiesmeg, 

aLapeer peer 

OR Houghton 

aLudington*®®?.. Mason 

aManistec* ®t. . Manistee 
aManistique*®t . School. 
Marine City* *t.St. Clair 


aMarquette*®? Marq'tte 


rehall* ®t ...Calhoun 
oe . . Macomb 


AM 
1101-1108 
— to Cen- 


“PHILIP 8. 
817 Ford 


* SELLING, 
503, 4, 5,6,7,8, 9, Hammond 
Building. ‘I ‘refer to Detroit 
Trust Co.,Peo = State Bk., 
Security Tr. ronk & 
aaOe. 


JOHN M. GOULD. 
BOLTWOOD&BOLTWOOD 
R id Nat'l Bank. 


F. REES. 
SCULLY & DAVIS 
J. 8S. MONROE. 
FRANK H. WITHEY. 
oO. aes to planquette). 


TUTTL 
BADGLEY 6 BADGLEY. Re- 
fer bank in Jackson. 
a = Ban 


a 
Cc. F HAMMOND. 
Se | Satta fe BBO: 
ROBERT J. QUAIL. 
FOWLER & WITHEY. 


Ww 
saPE BUTLER & SAPH. 


FRANK H. WITHEY. Re 
fers to Marquette 1, Co. tan. 
: also a' - 


LOUIS C. MILLER. 
FRANE R. SC 


J. F. TRACY. 
E. P. RICE. 


bi F: o. KUHN. 


‘unising®®? .... Alger 
tMuskegen*® °t Muskegon 
Negaunce® °} Marquette 
Oweosso**t . .Shiwassee 


aPaw Paw*t. Van Buren 
4Pontiac® 0 d 


See Marquette. 
FOOTE & ROSS. 
FRANK H. WITHEY. 
Mati to Mar ). 
NEIL R. WALSH. 


LINCOLN H, TITUS. 
PATTE TERSON &PATTERSON 


er. aklan 
aPert Huron® *7st. Clair; FRAN 


Reed City* ®t. Osceola 
aSaginaw® *;...Saginaw 


aSault Ste. —, 


d Traverse 
Ypetlanti*® oT: . W'tenaw 


MINNESOTA 


McOOR- Baudette*.. 


aBemidji**t.. .Bel 


B. N. SAVIDGE. 
CRANE & CRANE. Refer to 


any bank in A 
WARNER & SULLIVAN. 
RAY TRUCKS, 


J. EARLE BROWN. 
JOSEPH R. — sR. 


PRATT & DA 
T. L. TOWNER. 


J. C. HESSIAN. 

MORGAN & Maroney 
GUNDERSON & LEACH. 
ARTHUR W. WRIGHT: 


Cc. R. MIDDLETON. 
M. J. BROWN. 





~ Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


Telegraph Station. 


WState Capital. 
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THE UNION OF LONDON | 
& SMITHS BANK, United 


Head Office, 2 Princes Street, LONDON, England 


STERLING 
Authorized Capital - - £25,000,000 
Subscribed Capital - - £22,934,100 
Paid up Capital - - - - £3,554,785 
Reserve Fund - - - - £1,150,000 
Deposit & Current Ac- 

counts 30th June 1912 £40,386,244 


SIR FELIX SCHUSTER, Bart. JOHN TROTTER 
Governor Deputy Governor 
J. E. W. HOULDING H. H. HART H. R. HOARE 


Manager Country and Foreign Manager Secretary 


The Bank has Branches or Agents in all the principal 
Cities and Towns in the United Kingdom, and Gerve- 
pondents throughout the Worid. = * 


Subscribe Now 


For the 
RAND McNALLY 


BANKERS’ DIRECTORY 


JANUARY 1913 EDITION 


The only Directory published which 
+ gives the A. B.A. Transit numbers of 
all new banks up to date of issue. 


Two Editions 


$6.00 per Copy $10.00 per Year 


Key to the Numerical System of 
The American Bankers 
Association 
The New Transit Numbers of the Banks 
of the United States 
Sent Postpaid $1.50 Every Bank Should Have It 


RAND McNALLY & CO. 
PUBLISHERS 


Rand-McNally Bldg. Chicago 





THE BIG WAY 
THE CHEAPEST 


THE STREET-CAR AND 
THE CAB 


In a cab, 
which cost 

only $1000, the 
average fare 


is $1.50; 


In a street- 

car, which cost 

YET $10,000, the aver- 
ae age fare is 


Cab Service anly Se. 


is 30 times dearer 
than Street-Car Service, 
because a cab is so small — because 
it is made for one person only. 


THE TRACTOR AND 
THE HORSE 


a team of Rumely Oil- 
horses, costing _ Pull Tractor, 
$500, one man can YET costing $3000, one 
plow 100 acres man can plow 
at a cost 100 acres at 


‘ a cost of 
of $250; One dollar $1 50. 


an acre saved means 
$300,000,000 in the United 
States alone. A Tractor cuts down 
the Horse-Cost of living. 


With 


Write today for Tractor Catalog and Full Details 


RUMELY PRODUCTS CO. 
(Incorporated ) 


Power-Farming Machinery 
LA PORTE, IND. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


—————— 


Name 


Swift | S. H - BUpeor. 


F. E. TNAM 

CLIFTON A. ALLBRIGHT. 
LEWIS E. & D. J. JONES. 
HENRY F. BARKER. 


juis ore oe & AUSTIN. 


ksto’ e 
5 Parle 
a -++..Beoker 
sDuluth* °*? :.St. Louts 


W. L. CASE. 
MILLER & FOOTE. 
A. W. EWI 
PETER SHROEDER. 
RICHARDSON & DAY. Re- 


Grand Forks* ®t Polk 
5 St. Louis | J 


sGranite Falis*®t 
Hibbing* ®t. .St. Leal 


Hexeneid**t.. Jackson 
Little Falls*® tMorrison 
aLong Prairie*®.. Todd 
aLuverne*’*t . - Rock 
sMankato* *} Blue Earth 
—_: = Blue Earth 


Monticello* ®t. . Wright 
aMoorhead* ®t . 
Mo’ Pet. 
aMoi 


iNew Uim or. 
sOrtonville*® ©} . B 
tPon apiaes Hub'd 
a "a 
\Pipetane” #1 Fi = 
iRed Wings $} Goodhue 
sRochester® ~ . Olmsted 
n°°ts . -Murray 


4 water® ® 
ashington 


18t. Cloud* . Stearns 
aSt. pause} . Ramsey 


-Clay 
‘Redwood 
Brown 


Thief River i oe | 
e 


iTwo Harbors* ®t . Lake 
vireinie ¢ -St. Loul 
aWadena*® of: os "Wadena 
aWalker*® Cc 
«Waseca * . Waseca 
sWheaton® °} . . Traverse 


iWinsaater’” ‘Cottonw’ d 
aWinona®*?.... Winona 


coll + Nobles 





3. BATCHELDER. 
PARSONS & BROWN. 


BERRY T. RONNING. 
TEVENS. 


Cc. 

H 

M, $5 

H. BENGTSON. 
POWER & POWER. 
s. G. ANDERSON. JR. 
KNOX & FABER. 
WARREN MILLER. 
0. THORESON. 


A. H. VERNON. 
ARTHOR B. CHURCH. 
J. A. KENNICOTT. 
PHILLIPS & HUNT. 
U. G. ARGETSINGER. 
FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
to ‘N.Bk. 
DER- 
ICH, WORKS & PAT. 
TIN, "406 Plymouth Bl 
Refer to any bank or 
Minnea 


STEVENS ¢ & STEVENS. 625 


dinavian-Amer. Nat. a 


CHARLES J. TRYON 
507 Oneida feter- 
ence: Conn. eel 
Ins. Co.. Hartford, Ga 

H S. WHIPPLE. 

Epeas E. SHARP. 

W. R. WERRING. 

SPOONER & CHERRY. 

z. = SOMSEN. 

. CHRISMAN 
Wk. SPERRY. 
V. COPPERNOLL. 

FRANK TOLMAN 

MORRIS EVANS. 

JOHN W. HOPP. 

Cc. P. HALL. 

FRASER & FRASER. 

M. J. HARRINGTON. 


MANWARING & SULLI-|| 
VAN. 


STEWART & BROWER. 

DURMENT, MOORE & 
SANBORN, 616-619 
mania Life ‘Ins. Bidg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, eeerones. real 
estate, and North wore. 
Attorneys for rth Wi 
ern Mutual Life oe. . 
Milwaukee: Penn. oe 
Life Ins. Co., Puan. 
Amer. National Bank, 
Paul, etc. 


EDWARD P. SANBORN. 
National Ger.-Am. Bank 


Bldg. Attorney for National 


German-American Bank. 
J. M. BISHOP. 


JOHN DWAN. 


R. J. MONTAGUE, 
HUGHES & MARE. 
J.S.SCRIBNER. 
E. B. COLLESTER. 
CHARLES E. HOUSTON, 
WILSON BORST. 
BROWN, ABBOTT & 

3. 10H 

A. TOWN. 


} 








| slereegraie”™ 





Town and County A 


MISSISSIPPI 


aAberdeen® °t ... Monroe 
Bassfield*®?.Jeff. Davis 
Belzoni**t W. 
Biloxi* ®t. 
aBooneville* *f . Prentiss 
r —— ©} Lincoln 
aCanton*®?....Madison 
aCharleston*®. ‘Tall’chie 


a tT. 
aColumbia*f. . 
aColumbus* ®t . Lowndes 
Crystal Jae es**Copiah 
aDecatur* 

"ae 


Tt. - Scott 
aGreenville* ®t Wash’ton 


aGreenwood® ®t ..Leflore 
aGrenada* ®t... .Grenada 
aGulfport*® ®t .. Harrison 
urg® ®t, me 
aHazlehursts°. Oo) — 
{aJackson® *t . 


4Macon*®t . 
aMeridian® *} Lauderdale 
4Monticello* *} Lawrence 
Mound Bayou*® Bolivar 
aNatchez* dams 
aNew Albany*®f. — 
aOxford**t.. ey es 
aPrentiss* ©? . Jeff. Davis 
aRosedale* ®t... Bolivar 
aSardis*®? Panola 
aStarkville* ®t Oktibbeha 
Sumner*®tTallahatchie 
— elo* ®t 
bure*y. . Warren 


aWestPoint*® Si. .Clay 
aYazoo City*®t. - Yazoo 


MISSOURI | 


Albany* *r.....Gentry 
aAva* Dou juglas 
aBloomfield® ®t a 
aBoonville* ®t "Pike 
aBowling Geuen* “1 ke 
—. 

Cape GirundeauestO. : 
aCarroliton® " — 
aCarthage® ®t . 


aCaruthersville* ®t P’scot 
aChillicothe® ®t Livings’n 
*......Henry 


aDoniphan*¢} 

aFarmington® °t: 

aFredericktown® ®{M’s'n 
Hannibal* ®t. ej Marion 


cethineit rs "ke'n 
erson mpi Cole 
PVE sc6 asper 


Kansas City® *tJackson 


nated 
Tena 


83 


PAINE & PAINE, 
D. H. HUDSON, 
} ¥. SUMRALL. 


GUNNIN INGHAM & BERRY. 
. CASSEDY 


ae, 


sax 


F K 
UGH c WATSON. General 
law practice. Refers to Citi- 
zens Bank. 
E. D. STONE. 
ROANE & ROANE. 
iaasaene & HARDY. 

Cc. & 2. : HILL. 

} ‘8. SEXT 
5 | ALEXANDER. & ALEXAN- 


x 


ur special 
for Capleal National B Bank. 
WATKINS & WATKINS, 
Attorneys and Counsellors 
at Law and Solicitors in 
Chancery. Refers to any 
Ron 


WE 
JAMES R. LINDSAY 
HOPKINS & WOODWARD. 
H. H. BROO 


REED & BRANDON. 
Z. M. STEPHENS. 
JAS. STONE & SON. 
See B: eld. 
OAS. SOOTT. 
F. RAINWATER. 
5 F. BELL. 


R. L. WARD. 
Lee Oe & LONG. 


NCURE DABNEY, At- 

torney for First Nat. Bk. 
J.J. McCLELLAN. 
BARBOUR & HENRY. 


.F. DALBEY. 
H. 


LING 
Y L, BRIGHT. Collect 
at t Alba, Carterville, Jasper, 
Neck City, Purcell, and 


Duenw es 
ra & OLIVER. 
J. DAVIS & SON. 
Ww. Mi OWEN. 
McBAINE & oe 
RAY W. RE 
See Crocker. 
J. F. FULBRIGHT. 
. P. CAYC 


E. 
B. CAHOON, JR. 
C. E. RENDLEN. 


oe ALLEN —- 


See Croc! 

BCA TON ry ROSE. 

POPE & LOHMAN 

MOONEYHAM & SHEP- 
HER 


D. 
ASHLEY & GILBERT, eer 
} Commerce Bldg. R 
| any bank or trust oun 
in Kansas City and Strong. 
Sturgis & Co., New York. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


®Express Office. 


tTelegraph Station. 


qState Capital. 
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Cc. H, HUTTIG J. R. COOKE 
PRESIDENT CASHIER 


G. W. GALBREATH a Bea, D’A. P. COOKE 
VICE-PRESIDENT ‘ Ass’ T CAS#'ER 


R. S. HAWES Zz , H. HAILL 
ViCE-PRES!DENT e, Ass’ T CASHIER 


Z. WRIGHT pape E. C. STUART 
ViCB-PRESIDENT , Ass’ T CASHIER 
CAPITAL - = $ 2,000,000 
DEPOSITS .- 35,000,000 





Old Colony Trust Company fi" 


CAPITAL ....... . . ~ $5,000,000 
ae +«§ + + + & ae % aD 7,500,000 


Authorized Reserve Agent for Trust Companies of; Maine and Massachusetts 


GORDON ABBOTT, Chairman of Board of Directors ene R. HART, Vice-Chairman Board of Directors 
PHILIP STOCKTON, President ALLACE B. DONHAM, Vice-President 
ULIUS R. WAKEFIELD, Vice-President CHESTER B. HUMPHREY, Vice-President 
ELMER FOYE, Vice-President FREDERIC G. POUSLAND, Treasurer 
GEORGE W. GRANT, Cashier S. PARKMAN SHAW, Jr., Secretary 
JOSEPH G. STERNS, Aacigoes Seer F. M. HOLMES, Trust cer 


IN, Manager Temple Place Branch Office 


CITIZENS NATIONAL BANK 


CINCINNATI, OHIO 
UNITED STATES, CITY AND COUNTY DEPOSITORY 


CAPITAL - - $2,000,000.00 
SURPLUS and PROFITS 2,126,850.00 


B. S. CUNNINGHAM, Pres. G. P. GRIFFITH, Vice-Pres. EDWARD ee. Vice-Pres. 
S. M. RICHARDSON, Cashier WM. D. KNOX, Ass’t Cashi: 


Accounts of banks, bankers, corporations, firms, and individuals accepted on the most liberal terms consistent 
with modern and careful banking. Travelers’ letters of credit issued on Union of London and Smith’s Bank, 
Limited, London. Collections a specialty. 


.UNITED STATES DEPOSITORY.... THE OLDEST NATIONAL BANK IN THE COTTON STATES.. 


c E. CURRIER, President FRANK E. BLOCK, Vice-President AS. S. FLOYD, Vice-President | 
G. R. DONOVAN, Cashier J. S. KENNEDY, Assistant Cashier - D. LEITNER, Ass’t Cashier 


ATLANTA NATIONAL BANK *%{A%Z3,0% 


DIRECTORS—C. E. Currier, W. F. Winecoff, F. E. Block, E. H. Inman, J. S. Floyd, A. R. Swann, 
J. J. Spalding, Anstell Thornton, Geo. R- Donovan. 





CAPITAL $1,000,000 SURPLUS AND . $1,000,000 
DEPOSITS 6,600,000 UNDIVIDED PROFITS Tres 


Transacts a general banking business. Accounts of banks, bankers, merchants, and others solicited. 
All correspondence receives our immediate attention. We collect direct on all points in the State. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 











RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


1] 


Town and County 


Kansas City®®? Jackson 
(continued) 


aKirksville* ®t. ...Adair 


aLexington® °t Lafayette 
iLiberty* * Cla: 


Moberly* *t.. Randolph 
aNeosho®*t.... Newton 
aNevada**t .... Vernon 

New Franklin*® 

oward 


sPoplarbluft® *+.. Butler 
aPrinceton* “tea ... Mercer 
Richland*® -Pul 


aski 
Sarcoxie**t .. .. Jasper 
sSavannah* *r. . Andrew 
aSedalia® 

Shelbina*®t.... 

aSpringfield* ®? . .Greene 
aSteelville**+ .Crawford 
aSt.Charles* ®;St.Charles 
aSt. Joseph* *? Buchanan 


aSt. Louis* 7 . St. L. City 


éTrenton® ®t. ... 

ATroy*® ®t. 

sUnionville**t .Putnam 
aWarrensburg ° ®t 


Johnson 
aWaynesville® . . Pulaski 


we City®°?. .Jasper 


Name 


Town and County 4 
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Name 





DENTON DURE. 915 Com- 
merce Bldg. Reference: 
bank or merchant in KE. a 

GAGE, LADD & SMALL, | 
Rooms 605,606,607, and 608 
New York Life Bide. Attor- 
neys for Traders Nat. Bank 
Produce Exchange Bk., and 


United States Trust 
KARNES, NEW & KRAUT- 
HOFF, Lloyd Bldg. orcad | 
attention to commercial an 
gs 
Refer to any bank in 
eas Cit So 
LATHR 


| 
Any | 


| 


| 
| 


MORROW, FOX | 


& MOORE, First Nat. Bk. | 


Bld 
wholesale house in 


City. 
GRANT I. ROSENZWEIG | 
1311-17 | 
Twenty | 


and assistants, 
Commerce Bidg. 


. Refer to any bank or |, 
Kansas | 


ears in general practice. || 


ae in your section | 


WARNER, 2 DEAN, McLEOD | 
& TIMMONDS, Suite 1031 | 
Scarritt Bldg. ceeeeneys | 
and counselors at law. 


HIGBEE & MILLS, 


WM. AULT. 
MARTIN E. LAWSON. 


WILLIAM M. VAN CLEVE, 
DUGGINS & DUGGINS. 
u M, DAWSON 

“= PETTINGILL. 


D. RODGERS. 
JOHN W. CLAPP. 


WILLARD P. CAVE. 
JOHN T. STURGIS. 

M. T. JANUARY. 

B. H. ALSOP. 

J.P FOORD. 

IRA B. HYDE & SON. 
See Crocker. 

CHARLES KROFF. 
HINE & CROSS. 

JAMES T. MONTGOMERY. 
E. T. HOCKADAY. 
FARRINGTON & WEAR. 
A. H. HARRISON. 

W. F. ACHELPOHL. 


SPENCER & LANDIS, At-| 


torneys for Burnes Nat. Bk. 


ABBOTT,& EDWARDS, 1120 || 
New Bk. of Com.Bldg. Refer || 


to any 
St. 
R. G. 


bank or trust Co. in 


FRED. z KOON, 211 N. | 
bank 


Ly St. Refers to any 


in St. Louis. | 
BLOOK & SULLIVAN. Suite || 


Carleton Bidg. 
Counsel for Jefferson Bank. 


Refer to any bank or trust || 


Co. in St. Louis. 


GRANT, CARROLL & KEN- |! 


NEDY, 910 Carleton Bldg. 
— to Nat. Bk. of Com. 


J. W. CAMPBELL. 

A. G. ENIGHT. 
WOOLFOLKE & CANNON. 
J. C. McKINLEY. 
J.W.SUDDATH & SON. 


See Crocker 
NRY L. — 


HEN 
West Plains* ®t . Howel - E, MORRO 


qLouls. ae for || 


| 





MONTANA 


Absarokee*....Carbon 
aAnaconda® ®t Deerlodge 
aBig Timber*®t 

Sweet Grass 
aBillings* ®t Yellowstone 
Remnant *+ ..Gallatin 

Bridger*®?.... Carbon 
aButte* ®t. . .Silver Bow 

Chester* ®t 

eens -Cagqeens 

aChou ‘eto! 

Columbuss #+ Yet‘owar'e 

Concord*®t. --Hill 
Culbertson*®: *t.- Valley 
aDeer Lodge *®t . Powell 
4Dillon®*t . Beaver Head 


aForsyth*®?... 
Foster* ®t. Yellowstone 
Galata®® ..........Hill 
aGlasgow*®} . Vall ey 
aGreat Falls* + Cascade 
aHavre*®t. Hill 
| YaHelena’ ®t. 
Hingham°®t.. 
Hinsdale*®}. - Valley 
Huntley*e? Yeliowst’ ne 
Inverness*® - Hill 


Laurel*®t. Ye lowstone 
aLewistown* ®t. . Fergus 

coat: ... -Lineoln 
a en 7. 


A ta - Valley 
Medicine "a 


Melstone* ®t. 


Popiar’3} 
Radersburg* ®t 
Broadwater 
Red Lodge* ®t. .Carbon 
Reedpoint*®t 
Sweet Grass 
Ronan* isso} 


Roundup**? ... Fergus 


R terer 
oe Tere 


St. Senate *t 


issoula 
Three Forks*®tGallatin 
Townsend®* ®t oy 

aWhite coeny. Sprit: 

cage er 
Willow Creek!* 

jallatin 
Zortman®*®t..Chouteau 


NEBRASKA 


FROV 
GEORGE * WESTOVER. 
See Ches: 
FRANK Mi. OATLIN. 


zy. A. 
RODGERS & BENNETT. 
See Ronan, 


oe, 
H. COLLINS. 

See Townsend. 
See Chester. 
THOMAS DIGNAN. 
R. M. ARMOUR 
HENRY e KLINE. 
WIGHT & PEW. 
See | nal 
See G 
HARRY. E ‘COHEN. 
See Che: 
YOUNG ‘ YOUNG. 


See Havre. 

CHARLES W. POMEROY. 
See Roundup. 

See Havre. 

W.L. A. CALDER 
BELDEN & DEKALB. 

C. A. ADAMS. 

ELBERT F., ALLEN. 

a a Forks. 


OE 


Roundup. 


See G Ww. 
See Pines, 
See Columbus 


z 2B. BLAISDELL, 
J. J. GUNTHER. 
LOWARY & & AWISHON. 
See Townsend. 


A. A. CALLOW. 
See Columbus. 


ula | A. SUTUERLAND. 


c. H. TYLER 

U. S Commissioner. 
See Roundup. 
OTHO R. HANOVER. 
See Ronan. 
MARTIN VETLESON. 
CHARLES P. COTTER 
POWELL BLACK. 
See Three Forks. 


See Malta. 





aAuburp* *t....Nemaha 


|| aAurora®°t....Hamilton 


| aButte 


aBeatrice® *t -Ga 
aBenkelman*®t..Dundy 
aBlair® °f.. - Washington 
aBloomington® ®t Fr’ki'’n 
aBroken ow*® *t .Custer 


| oyd 
| ame Chiv* 9} iferriek 


aChadron**t.. 
aColumbus® ®t 


-. Dawes 
...Platte 


KELLIGAR & FERNEAU. 
CHAS. P. CRAFT. 
RINAKER & KIDD 
RATCLIFFE & RATCLIFFE 
W. OC. WELTON. 

I % MONTGOMERY. 

D, A. HARRINGTON. 

W. E. HILL, 

ALBERT W. CRITES. 
— & CORNE- 


Report Name Taken from Rand MeNally & Ca.'s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office 


®Express Office. 


tTelegraph Station. 


“State Capital. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 








| 
Town and County | 








Crawford*®*t... Dawes 
aDakota*®t.... [Dakota 
aDavid City *:.. Butler 
4Fairbury”® “fe _ Jefferson 

Fairfield*®t...... Clay 
aFalis City: *1 ich'deon 
aFremont**t ....Do dge 
aFullerton®*t....Nan 
aGrand Toland*¢4 . ‘Hall 
aGreeley*.....- Greeley 
aHast ings? ?} i 
aHebron® ®t.. er 
4Holdrege**t. .»--Phelps 
siecreey?*t “!) Buffalo 
aLexington® *t.. Dawson 

ey ic . Lancaster 

eS oy, T. Spermes | di 
sa See.  Redwillow 
st gen *; ... Kearney 
ce .. ou obs tes 

Nebraska ‘ 
*Norfolk®*t ... Madiso: 
aNorthPlatte - " Lincoln 
aOmaha® ®t... . Douglas 

grea" 
trom ste 
Pee Places 

ttsmouth ...Cass 
Rushville’ sy ed ~—e 
‘Saher eels jiaerict 


OOP oc cvsse Clay 
ae Pat by . ..Howard 
aTecumseh” St .. sam 
aTekamah® ®t. . Burt 

Wahoo* ®t... Saunders 
tWayne*® Of. ..6- Wayne 
aYork®*t....-- .»- York 
a 

NEVADA 





14Carson Oisy°°1 Orme y 

aElkoee ft. 

aEl 
Go 


e ...White te Pine 
aneid® 6+ Esmeralda 
al Washoe 

City* ®+ Storey 
n* 


¥. ngto Lyon 





NEW HAMPSHIRE 


Name 





JUSTIN E. PORTER. 
VANS. 


L. MINOR. 
6. Br ABE FALLO 
J. 
BAYARD. E pao 
a R. SWAIN 

M.A. HARTIGAN, LL. B. 
J. P. BALDWIN 
Lewis N. EINSEL. 

W. SCOTT. 
JOHN A. MILLER. 
H. D. A. 


M. D. KING. 
R. 


EN' 
MONTGOMERY, 


YOUNG,619-629 Omaha v 
Local Attorneys 
Field & Co. 


BALDRIGE. DE BORD 


DOUGLAS CON 

CLARE & ROBERTSON. 
J. H. EDMUN 

GEORGE W. WERTZ. 

P. H. BELL. 
MONTGOMERY HALL 


YOUNG, 619-629 Omaha N. |; 
Bk. Bldg. Local Attorneys |! 


J in Moree’ = Field & Co. 
FRANK J. TAYLOR. 
A. N. DAFOR. 


HOPEWELL & HOPE- || 
| aNew Brunswick* ®7 


M. GALLOWAY. 
& H 


KSON 
SPU RLOOK. 





ALFRED CHARTZ. 


CHARLES B. HENDERSON. 
REMAN. 


GILBERT F. 
HATTON & 


& HATTON. 
; % VAN DERWERKER. 
AKER. 


HUFF. 
E. PILKINGTON, 


BURG,First Nat. 
Attorneys for 


ao ory Attorney. 


& 


& 





Berlin® °t - Coos 
Claremont® °? . Sullivan 
qaConcord®®; .. Merr’ck 
Conway*®t.... Carroll 
aDover**? ....Strafford 
aKeene®*t ....Cheshire 
aLancaster®®t..... 
Manchester® ®t Hillsb'ro 
aNashua® ®t ...Hillsboro 
North Conway*®tCar’ll 
aPeterboro® *t .Hillsboro 
Portsmouth*® ®t Rock’m 


Rochester® ®t . Strafford 
Somersworth®* ®}Straf’d 
Wolfeboro®®?.. Carroll 





SULLIVAN & DALY. 
H. W. PARKER. 

H. J. BROWN. 

See North Conway. 
WALTER W. SCOTT. 


PHILIP H. FAULKNER. 


F. C. CLEAVELAND. 
THORP & ABBOTT. 
HENRY A. CUTTER, 


W. D. H. HILL. 

came FP. SPERYAR. 

PAGE 
MIT HL 

FELRER & & GUNNISON. 

WILLIAM F. RUSSELL. 

See North Conway. 





ARTLETT & | | 


| 


| 


Town and County 


NEW JERSEY 


Asbury Park* ame 


outh 
Atlantic City** TAu'tle 
Bayonne*®t.. "ktudso 
aBelvidere* 7. 
Boonton*®*? ....Mo 
Bordentown®. * Buri't'n 
aBrid n° *?.Cumb'l'd 
aCamden *®f...Camden 
Dover*®*t.......Morris 
East Orange*® ®t... Essex 
aElizabeth®*t ...Union 
4Flemington® ®t ‘Hunt'n 
4Freehold® oF: Monmouth 
4Hackensack® *{ . Bergen 
Hoboken**t ..Hudson 


aJerscy City®®t Hudson 


“ae 


Lambertville*®t H'ton 
Long Branch*®tMon’th 
Montolair® ®t .... Essex 


aMorristown® ®t. . Morris 
aMt. Holly**t. Burl’ton 
aNewark**t ....Essex. 


Middlesex 


n°er . 
Perth Amboy ar Mia's 
ram ete, r — 


aaa e ‘a 

Rahway® ®t nion 

Red Bank® ®t - Mon'th 
aSalem*®7....... 


Salem 
| je* oy Somerset 
Summit**+ .. nion 
aToms River*®t . Ocean 
{aTrenton® °t ...Mercer 


Vineland* ®t Cumber’nd 
Washington®®? Warren 
Woadbury *¢ ape May 
Woodbury ° ®t Glou'ster 


NEW MEXICO 


P 


Cc. 
D 


B 


T 


G 


D 





SMITH & 


EDMUND ©C. 
AARON A. MELNIKER. 
GEORGE M 
tris | JOSHUA R. SA 
JOHN P. HUTOHINGON, 
W.A. LOGUE 

WILSON & CARR. 


JEROME D. GEDNBY. 
Ww ES. 
G.H 





Name 








ATTERSON & RHOME, 
GASEILL. 


M. SHIPMAN. 


J. COOPER. 
M, F. GROV 


HH. BUTCHE ER. 
EMAREST & DsBAUN, 


HARTSHORNB, IN 
LEAKE. SLEY 6 


EDLE S XBLLOGG, Ex- 


chan Fiaes, a1 orporation 
and 


mercial Law 
HARTSHORNE, IN 
LEAKE. Co \SLEY 4 


for Prove 

dent Institution for Sa 
ENNANT & BAIGHT, t 
Hedssn easy Meee: 

udson Coun ‘at’l B 

yaa, Trust Co. 0 3 ; 
N. J. Title Guarantee & é 
$o-° ane Commercial Trust 


WALTER F. HAYHURST, 
JOHN W. r 
AMES & ORANE. 


SLOCUM. 


UY MINTON, 


E. P. BUDD. 


FRANCIS CHILD, Jr., 164 
ce in all 


Market St. Practice 
Federal and State Courts, 
E WITT & PROVOST. 
Attorne for the No 
Ward National Bank. ” 


przeey. HARDIN & SEIN- 


ttorneys for Essex 
Seanie National Bank. 


OWARD A. REYNOLDS. 


HOWE & DAVIS. 
W. WATS 


& BRAD 


W.A. CODDINGTON. 


c ; 
EORGE Ow 
RWIN E. MARSHALL, Re- 


aes 


» BIOCETON, 
& ARMSTRONG. 
APPLEGATE & SON. 
HILLIARD. 


< 
8 


Q2 


cq 
2 
Qe 
onbe 
nine “Eep 
wy 
&, 
Q 
@ 
a 


fers to Trenton Tr. & Safe 





aAlamorgordo*®t Otero 
aAlbuquerque* B t 


egas*tS.M 
Farmington*®tSanJ’ 
aLas Cruces 


Las Vi ners: Mi 
| aRatone*t ovens ‘ax 
| aRoswell®®¢ ....Chaves 
TaSanta Fe**? Santa Fe 
| aSiiver City*®®f ...Grant 
aSocorro*®t Socorro 
aTucumcari®®? ...Quay 


J. 


D 
H 





BYRON SHERRY 


BENSON NEWELL, 
Commercial Law Practice. 


BUYAC & BRICE, 


V.L 
EDWARDS & MARTIN. 
a | FRANK HERRO 

E.C. 
L, O. FULLEN. 
CATRON & CATRON 
VELLACOTT 


V. LONG. 
CRAMPTON. 


& FOWLER. 
OUGHERTY 
GRIFFITH. 


ARRY H. McELROY. 


Repert Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List 


aCounty Seat 





*Money Order Office. 





®Express Office. 


tTelegraph Station. 


qStave Capital 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





a 


uew YORK 


° . Albany | 


wanene* wT 


Amenia*®? .. Dutchess 


Name 
| 
li 
oe 


ROSENDALE. HESSBERG, |! 


| 


Amsterdam’ *t Montg’y | 


sAuburn® ®t 


sBatavia®*t .. Genesee 
sBinghamton* *t Broome 
Brockport*®+.. Moural 
sBrooklyn® *T 
sBuffalo**t 


ler Co. 

Canandaigua’ ®t Ont'rio | WYNKOOP & "RICE. 
' Tioga | JOHN T. GRIDLEY 
-Greene | OSBORN & BLOODGOOD. 

Otsego | ARNOLD & COOKE. 

ben | FAY H. WHITE. 


\Cortland®*t . Cortland JAMES F. DOUGHERTY. 
Dansville**tLivingston | SIRENO F. ADAMS. 
-Chemung | TURNER & TURNER. 
Frankfort*®t Herkimer | H. H. INGHAM. 


sElmira*®t . . 


aGeneseo*t . Livingston 


Glens Falls**t Warren | HENRY W. WILLIAMS. 
sHorkimer**®t Herkimer | CHARLES BELL. 
.-.-Steuben | CLYDE £, SHULTS. 


-Columbia | w. ef DE PATER. 
;,Tompkins | lJ. 


Hornell* ®t 


sunstown-*1" Suton 
wn oe nm 
a aKingston® °t. : - Ulster | 


“Lake Placid**t . -Essex | FREDERICK A. ISAM. 
Lestersnire’®} Broome | | Qui ee a JOHNSO 


aLittle Valley* *1Cat’gus 


aLockport* ®t. ..Niagara | WM. 


a rok «+++. Wayne 
4 ne* *t in | 
eects ®t. Orange | 

urg?*y . 
aNew York “by ey | 


. Cayuga 
| J. M, KELLY. 


..- Kings | 
| FREDERICK 


| 


es Orange | WILLIAM F 


| 
| 
| 


| LOUIS F. DOYL 


DELANEY &_ HAINES, | 
Attorneys for Nat. Com’i | 


Bank, 
ROLAND S. PALMER. 
CONOVER & FISHER. 


ELDRICH J. WILLIS. Gen- || 
eral practice. 


CHARLES R. STEWART. 
HENRY E. MacARTHOR. 
See New York City. 

O. BISSELL, 
110 Pearl St. (Dun a 


Collections, commercial 
eral practice. Refers to 
& Co.. Third || 


. G. Dun eo 
National Bank, Fidelity Tr. 
Co., Baker, Jones & Co 

and The Court 


LOCKWOOD R. DOTY. 


NEWM. | 
| J. DELEVAN SuRTIss. Re- 

fers to any bank in the city. 
DUDLEY & DENNISON. 
WM. D. BRINNIER. 


| E. ae SH. 
E LOGEN ER. 
THAD, COLLINS, SR. 
cCLARY & N. 
er 


| M 
A. O.N. T 


| JOSEPH A. ARNOLD 

poem 70 and 75, 22 = 

Ham St. General Civil p | 
tice in all State and Fetteral | 
courts. Bankruptcy matters. 
Collections given assidu- 
ous attention by thoroughly 
equipped Collection Dept. || 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers & Trust Co., 
New York oe 

JOAB H. BANTON. 1 Lib-| 
erty St. Refers to Merch. 
Ex. Nat'l Bank, and John 
Boyle & Co. | 

BRIESEN & KNAUTH, 49)) 
Wall. Attorneys for Knauth, 
Nachod & Kihne. bankers. || 

E, Trinity | 
Bldg., 111 Broadway. Attor- || 
ney for Has. Park Bk. of || 
New Yor 

| HOUSE, "S ROSSMAN « 
VORHAUS, 115 Broadway. | 
General practice in state and 
federal courts. Corporation, || 
probate, banking, insurance, 
poe nt ae Completely || 
caliee pped commercial and || 

a departments 
SAACS, 52-54 || 
M Fintan se: ‘General Practice. 1] 
Real Estate and Probate || 
matters especially. Refer to | 
Columbia Bank and New i| 
York Trust Co. 

GEORGE C. LAY, 27 Pine St. || 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) || 

i 








| aUtioa®®t..... 


| aWarsaw* ®t. 
| aWatertown® ®t Jefferson 


} Westchester 
| Yonkers* *tWestch" ster 


| aCarthage 


| aNewbern*® ey. 





Town and County ° 


Name 





aNew York Cit; 
(continued) 


eer 
N.Y. 


Nia: Falis* ®t .Ni’ra 
N.Tonawanda® ®t Ni’g’a 
aNorwich® ®t ..Chenango 
Olean® ®t. .Cattaraugus 
— i . t Ween ses 
a conte 
1Owegoe ®t... jon - Tioga 
Peckakill*¢] Weateh'ter 
aPenn Yan® Yates 
es ‘Oswego 
Platts burg* ®t ..Clinton 
Port Chester* 8} We'ter 
4Poughkeepsie® ®t 
Dutchess 


Randolph<et . -Cat’gus 
aRochester®? .. ‘Monroe 


Rome* ®t ......Oneida 


| aSandy Hill*®tWash'ton 
| aSchenectady*®? S'tady 
aSyracuse**t Onondaga 


aTroy® ®t. nsselaer 
Tu perLaice**} Franklin 
- Oneida 


. Wyoming 


Waterviiet®®? . Albany 
aWhite Plains* *} 


anaes CARSLINA 


aAlbemarie® °?. .Stanley 


aAsheville* *t Buncombe 


Belhaven*®f.. Beaufort 
Burlingt’n® or ‘Al'mance 
ACharlottes® tiicc'lenb'g 
aConcord® ®t ..Cabarrus 
aDurham*®t.. . Durham 
aElizabeth — 


a Fovetevne” ret Samba 
jastonia® *t....Gaston 
aGaveovilie® °}.. Gates 
4Goldsboro*%y.. . Wayne 
aGreensboro* + Guilford 

aHendersonville* ® 

Henderson 
High — 7 Guilford 
eer le . Johnston 

aKinston* ® ..- Lenoir 
aLexi one} Davidson 
aLinco! tones 1t.Lincoln 
itLumberton’® tRobeson 
aManon*®? ..McDowell 
Maysville*®f. . . Jones 
aMonroe* ®7.. 
..Craven 
aNewton*®?...Catawba 
North eg wil 


kes 
sOxford**t . — 
Pantego* 


eaufort 
Polloksville’ se ssJouss 
aRaeford*®t .Cumber!'d 
1 aRaleigh* °t.. ...Wake 








GEORGE RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 
tions. Foreclosures and par- 
tition suits. Collection de 
+ Refer to the 

Traders Nat. Bk. or the 
Citizens-Central Nat. Bank. 

DEMPSEY,TUTTLE& RICE. 

ROOT & ORTON. 

N. P. BONNEY. 


CREIGHTON 1s. ANDREWS. 
PALMER & GAN. 

COON & COON” 

HILL & PARKER. 


JAMES W. HUSTED 


JEROME ALVORD: PEOCE. 
JOHN B. GRUBB. 


HAROLD K. CONGDON. 
EDNOR A. MARSH. Refers 
to My ulon Trust Co. or any 
bank at Rochester. 
SMITH. DeGRAFF, CAS- 
TLEMAN & MOSHER, Re- 
. in Roch 


dae oy & ester. 
J . McMAHON. 


Counsel for Fi . 
BAe tomwson. 
TR At o Y, CHAPMAN nN 


E 
RALPH HASTINGS. 
MILLER & FINCKE. Attor- 
neys for the Oneida Na- 
t Senet. Se Second N; Bank of Uti and 
o oa. 
BOISFORD & t BRISTO 
W. W. KELLEY. 


B. KNOWER. 
FRANCIS A GRIFFEN. 
CHARLES W. BOOTB. 


J.R. PRICE. 

& FORD. Attorneys 

for aa, ive Bank. 

JOH OLY. 
E. Ss. Ne DAMERON, 
N. L. SP Brose. 
CLARKSON & DULS. 
MONTGOMERY & CROW- 


EL 
FRANK L. FULLER. 
THOMAS J. MARKHAM. 


COOK & DAVIS. 

gone s * a BERLAKE. 
L. L. SMITH. 

H. B. PAREER. 
DOUGLAS & DOUGLAS. 
G. H. VALENTINE. 


T. J. GOLD. 
See Wilson. 


G. G. MOORE, 
WALSER & WALSER. 
L. B. WETMORE. 


:...Union| A. M. STACH 


HAYES & JONES. 


D. G. BRUMMITT. 
See na 

See Trento: 

THOMAS WHITELEY. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
JOHN W. HINSDALE. Re- 

fers to Dun and Bradstreet. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


®Express Office. 


?tTelegraph Station, 


{State Capital. 
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Town and County 


Rowland*®t.. 2a 
eed ° —— 


° ef 

tSpatty nye sia éintent 
iSmithhel *®+ Johnston 
aTrenton*........ Jones 
aWadesboro® ®t . 
Wake Forest*®?. Wake 
aWarrenton*® nody . Warren 

aWilmingto: N. Han. 
tWilkesboro"®T. . Wilkes 
“Wilson 

lem* we 

Forsyth 


NORTH | DAKOTA 


Alicia 


Ambrose *®?. . Williams 
Anamoose *®+ McHenry 


Baltour *®1..McHenry 
Beach*®?...... Billings 
Blaisdell* ®t. Mountrail 
VaBismarck® ®t Burleigh 
aBottineau® *t Bottineau 
Bowbells *®t....Ward 


sBowman*®?. 
aCando**t..... 
aCarrington® ®t. 

Cavalier*®? . 


.Bowman 
Towner 
..Foster 
.Pembina 


Cottonwood Lake 
Williams 
Courtenay® ®}Stutsman 
Crosby*®f ..... Divide 
a Devil’sLake*®? Ramsey 
4 Dickinson®®?... .Stark 
Dogden *®t...McLean 
Drake*®t. ..McHenry 
aEllendale* ®t... 
Epworth’... 
aFargo* ®t 


Name 


eer 1 ee OTaN. 


ERN 

L. CA 

P. 8. CARLTON. 
UINN & HAMRICK, 
OU & BROOKS. 

JULIUS K. 

FRANE L. 

E.W. 

B. B. WILLIAMS. 

H. McCLAMMY. 

HAYES & JONES. 

PAUL D. GRADY. 

J. E. ALEXANDER. 


R 
M. 


WARREN. 
DU 





See Lidgerwood. 


Tt. G. pe. 
F. J. FU 


E, A. LOmRER. 


See Stanley. 
H. C. BRADLEY. 
BLOOD & ADAMSON. 


Attorney. 
EMIL SCOW. 
W. T. MOSELY. 


Also _ collect 
Crystal and Hensel. 


See Ray. 


J.A.COFFEY. 

GEO. P. HOMNES. 
FLYNN & FRAYNOR. 
18, WE H. PUGH. 


GEORGE . 
See St: 


anley. 
; AMBROSE. Cc. LUCY. | 
fers to Merch. Mat’! Bank. 


EMERSON H. SMITH. 








Goodrich* ° t “<éietaee 
Grafton*®f..... Walsh 
a Greet oporke® °1G’dF’ks 
Great Bend*®? Richli'nd 
Harvey°®t...... ells 
aHilisboro**? ....Traill 
aJamestown* ¢ ‘Stutam’ 2 
Kenmare’ ®t. - Ward 


Lager ase 

gerw 

aLisbon*®*? .... Ransom 
Lostwood . . . Mountrail 


Mantador®®f. Richland 
Maxbass*®?. Bottineau 
*e.....Foster 
eee 


New Engiand® Het’ 
aNew ee cneah | te 
Palermo*®t..Mounti 





peaege tee -Mountrail 
Ray*®t. ’ 
Reeder® 

Rhame® 

aRo on 

aRug 

Reeer eet Ward 
aStanley*®t ...Montrail 
St. Teggee* eens 
Tioga*®t. illiams 
asTowner**? . _ MeHenry 
aValiey Cit: ~ oy - Barnes 
a Wahpeton tichiand 


Wheslock"*t. . Williams 
White Earth*®1M ntr'l 
Wild Rose Walsh 


aJounty Seat. 





~ Report N Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


*Money Order Office. 


JOHNSON & FRASER. 
‘ood 


+ as tag & MYERS. 
W. J. MAYER. 


A. L. PA \ 

ROURKE & EKEVELLO 
8 ley. 

See Li 


idgerwood. 
LEWIS T. RAMILTON. 
JOHN F. FAYTL 


NOBLE, BLOOD & ADAM. | 


so 

CHARLES SIMON. 

ADDUX & RINEER. 
See aw. 
See Sta: Mey. 
one. a. OELLRING. 
J. W. LEE. 
C. M. BRANSON. 
WILLIAM BATESON. 
F MEDBE 


Attorne: or 
= URCHIE. 


NLAP 
TIMBERLAKE & SON. 


GALLAGHER & KOHANE. | 


FRED B. ANDREWS, States || 


HOOPES & STILLMAN. 
SVEINBJORN & JOHNSON. 
at Backoo, 


WEHRR. 
VAN SRO ER DERG. 


nies 


|| aCarrollton**t ..Carroll | 


Re- | 


| 





ER. 
LLER, State's | 


ay. 
CHRISTIANSON & WEBER 


GEORGE M. YO 
DAN R. JONES. 
See Ray. 

See Stanley. 

See Ray. 


UNG. 





®Express Office. 


Town and County 





RECOMMENDED COMMERCIAL ATTORNEYS dhanenited 






Name 





aWilliston *®t. Walliams 
Wimbledon *®f. Barnes 


aAkron®®t..... 


sAshland*®®?... 
Ashtabula® ®t Asht’bula 


Bellaire®*y... 
aBellefontaine® ®} .Logan 


Bellevue*®}.... 


aCincinnati* *t Hamilton 


aCircleville* ®t Pickaway 
aCleveland* ®t Cuyahoga 


JaColumbus® ®t Franklin 


Conneaut*®t Ashtabula 
aCoshocton*®?t Cosh'ton 
| aDayton*®tMontgomery 
aDeflance*®t. 


Belmont 


. Huron 
aBowling Green* ®t Wood 
aBryan*®t... 
aBucyrus® ®t . 
aCadiz®®7.... 
aCambridge® ®t Guernsey 

Canal Dover* ®t Tuscar. 
aCanton* °t 


- Williams 
-Crawford 
- Harrison 


Defiance 


East Liverpool* er 


Columbiana | 


East Palestine*®t 
olumbiana 


aElyria®®? 


Lorain 





On 


ee BRAATELIEN 
: J. CLAUSON 


OTIS, BEERY & OTIS, at- 


torneys for the © 
Savings & Trust Co. — 


DAVID PORDING. 
McKRANTZ & PAUERSON. 
MOTT G. SPAULDING, Col. 


lect also at Conneaut. 


H. S. ARMSTRONG. 


Ww. 


8 


W. RIDDLE. 
. Norwalk. 
R. HARRINGTON. 


NEWCOMER & GEBBARD. 


4g gy 
Soro MOND & BELL. 
. SEIKEL. 


GALLINGER, 


H. MINTE 


ED. Cc 
Ww. H. SMITH, Attorney for 


the Dime e Savings Bank. 


J. H. BLY 

JOHN KRAMER. 

See Norwalk. 

JAMES I. BOULGER. 

EDWARD H. BRINK w. 
Slee Walker, James R. 
Clark, aa C. _ Brink, 
Harold E . Zerfey, John C. 
Nieporte. Fourth National 


Bank Bldg. Reference in 
I wane center upon re- 


ga 
“Wit. E. BROOKS, Carlisle 


Bldg. References given on 
app ication. Long distance 
telephone, Main 388. 


| BURCH, PETERS, OPPEN- 





lJ 


ERNST, CASSATT & 


| HERBERT J 


HEIMER & CONNOLLY, 
Pickering Bldg. Refer to 
Brighton German Bank Co. 
OH O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac 
tice State and Federa! 
Course. Refers to Citizens 
nd Atlas National Sa 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bai 
ACKSON. Car- 
lisle Bldg. Retess to Fourth 
National Bank. 
& HAUCK, 45 
Bldg. . Collection 
pene oe First and 


CLARENCE CURTAIN. 


HITCHCOCK, MORGA 


vase 


N & 
FACKLER, 1306 William- 
son Bidg. peters to Central 
Nation: 

ISON & SKUSTIN. 1605 


SANDE & 
Perry-Payne 
Bldg. Attorneys for Bank of 
Commerce National Asso- 
ciation. and Union Nat. Bk. 


STEARNS, CHAMBERLAIN 


& ROYON, 1507 William- 
son Bidg. Attorneys for 
First Nat. Bank. 


WHITE, JOHNSON & CAN- 
NON 


° ‘1416 to 1421 William- 
son Bidg. Attorneys for the 
Hough Bank & Trust Co. 


MORTON & IRVINE. Refer 


ank. 
See Ashta’ 


2) 


G 


N. H. 
L. 


E. 


tTelegraph Station. 


to Huntington National 


bula. 

CHARLES B. HUNT 

GS ar ocen & TURNER. 
Ww. Cant: 

DERY. 

M. KEYS. 


G., H. C. & T. C. JOHN- 
SON. 





{State Capital. 


snenieainimmnaneannetal COMMERCIAL ATTORNEYS decmait d) 





Town and County 


pining 


sFindlay®®?. . .Hancock 
‘n*@y Knox 
prederiekt 0 Sandusky 

... Gallia 


ulton A in "Highland 
.. Lawrence 
Jackson 


ss Fairfield 
sLancaster 

Mises woues 
slabangy t : 


New London*®}. Huron 
sNew Philadelphia*® ®t 
Tuscarawas 


Niles* ®t 
NorthFairdeid**t Huron 
sNorwalk®®?.... Huron 


se Paulding 
perdinge ey roaee _— 
Piqua* *t 
Plymouth*et . *Richinnd 
Pomeroy* ®t 
iPortamouth® ae — 
sSandusky* ® . Erie 


Sidney® ®t Shelby 
sSpringfleld® ®?... Clark 
18t.Clairsville*®} Belm’t 
aSteubenville® *tJeff’son 


sTroy**t 

iUrbana* °r .Champaign 
aVan Wert® ®t Van Wert 
Waukeman*®}'. . Huron 

sWapakoneta® ®t Augi'ze 


aWarren®®?.. Trumbull 
aWashington C.H.Fay'te 
aWilmin: *+ Clinton 

aWooster**7.... Wayne 
sXenia® ®t Greene 
sYoungstown®®*t Mah’g 


sZanesville**t Musk'um 


OKLAHOMA 


sChandler*' or. 
aChero’ 


OF. Gente 


| ‘a 


| 


aageineinniainan 


Name 


AUGUSTUS W. rae, 


| aClaremore*®t.. 


| aEl Reno*®t. 


RUNYAN & STANLEY. | 


WM. L. PARMENTER. 
BILLINGSLEY, CLARK} 
& MOOR 


MURRAY ry EMERY. 
G,. A. RESELE. 
CUMMINGS, 
bg 4 

C. H. DA 
HOMER E JOHNSON. 
WILLISON & DA 
See Norwalk. 
P. L. WILKINS. 

R. DAVIES. 
See Norwalk 
J.@. PATRICK. 


JOSEPH SMITH. 
See Norwalk. 


J. R. McKNIGHT.  Refer- 


ences: All Norwalk Banks. |} 


MORRIS D. RICE. 
BAILEY & LEASURE. 
HARRY E. a 
DON C. CORBETT. 
ag & WILCOX. 
E. BELL. 

See aaa 


Meigs | A. D 


. D. RUSSELL. 
BAIMON & BAIMON. 
R. B. FISHER, Attorney 

Citizens Bankin 
ANDREW J. HE 
EDWIN S. HOUC CK. 
GEORGE THORNBURG. 
ee A. VAIL. 
RUSH A 


OTT. | 
FRITSCHE, ERUSE & WIN- || 
CHESTER, Spitzer Bldg. || aTulsa 


Refer to Home Savings Bk 
GEORGE B. ORWIG, 57 Pro- | 


duce Exchange. Refers to | 


—" bank in Toledo. 


A. T BROWNHALL. 
H. L. CONN. 
See Norwalk 


GOEKE, ANDERSON 
MUSSE 

T. H. GILLMER. 

POST & RIED. 

DOAN e y CARTWRIGHT. 


W. F. 
M. H. HARTLEY, 


McKAIN & OHL. General | 
Collection | 


civil practice. 
dept. Refers to any bank 
i n the city. 


STANLEY J. CREW. 





ee 


. GRIFFITTS. 
. NICHOLS. 
TTENHOUSE BROS. 
BEEM 
ANFOOT & CARMICHEL 


wrens 


J. 

G 
F, 
J. 

E. 
J. 

E. 
R 
A. 
B 


° 





| 
L. BODY. Hy 


| | 


| aHugo**t..... 
McBRIDE & || 


| aMadille®r... 


|| aMedford*®f. 
| aMuskogee*®t Muskogee 


y 
|| aNorman® ®t. .Cleveland 
|| aOkemah*®t . Okfuskee 
|| aOklahoma® *¢Oklah’ma 


| aPoteau*®t. 


| sHeppner* ®t. 
| sMoMinnville*® Yamhill 


|| aOregon City* ®t 
fr Cla 


Town and County 


Ro pa 
eee ‘eusie 

a 

Deca eer. -+.. Bryan 

Elk Cityset. .-Beckham 

. Canadian 

Garfield 


aEufaula® ®t. . McIntosh 
..- Major 


--.Caddo 


nD 
qaGuthrie* e. g 
Hartshorne**t Pitesb’ ¢ 


aHobart* nf Kiowa 
e* *f {Hughes 


aldabel**? . 


aKingfisher® ®t Kingfis’er 
aLawton® ®t. .Comanche 
. Marshall | 
gum*®f.. -o.. Greer | 
Manitou*®¢ ... Tillman | 
aMcAlester® ®t Pittsburg 
Grant 


Moore*®t... .Cleveland 


aNewkirk* er. 


uinton® ®t. ‘Pittsburg 
pulpa® °? Creek 





“Shawnee* er pottem’ mie 
aStillwater® 7 Payne 
Stroud ate, : Lincoln 

.. Murray 
*e+Johnst’n 
Kay 

Tulsa 


Waurika® ®t. . Jefferson 
Wewoka*®t. .Seminole 
a Woodward" $f V Wood'rd | 


? 
Stance bane 
rant’s Pass’ 
7 Josephine 
. Morrow 
. Union 


aLa Grande*®t.. 


North Powder*®t Union 


ckamas 
aPendicton®*t Umatilla 


aPortland® *t 
Multnomah 





Name 


D. M. BATTENFIBLD. 
A. T. WEST. 

D. M. SMITH. 
UTTERBAGK & HAYES. 
W. B. MERRILL. 

H. L. FOGG. 

CHARLES N. HARMON, 


Ex-prosecuting Attorney. 
References: Any bank in 


GREEN & MILLER. 


6. HORNON CARR. 
A. L. ABBOTT. 

ZINK & CLINE. 

WARREN & MILLER. 
STEWART & McDONALD 
aoe & ETHER- 


F. L. BOYNTON. 

STEVENS & MYERS. 

HARDY & FRANKLIN. 

J. EVANS, JR. 

JOHN E. WILLIAMS, 

J.S. ARN ih 

A. C. GLE 

JAMES re: CowA AN. 

PFENDLER & BROWN. 
State and Federal Court 
Practice. Fully equipped 
commercial department for 
handling adjustments in 
Eastern Oklahoma 


ion 8. RATTLES: 
See Blackwell. 


HEWITT & Sox. 
E, Ss. 
B.H 


c. D. and D. C. LATOUR- 
ETTE. 


FREDERICK STEIWER. 


BEACH, SIMON & NELSON. 
Reter to Security Savings 
& Trust Co. 

JAYNE & O'BRYON, Jour- 
nal Bidg., General Practice. 
Reference; Merch. Sav. & 
Tr. Co., and Portland Tr. 
Co. 

PLATT & PLATT. Counsel 
for Lumbermen's Nat. Bk. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office, 


*Express Office, 


tTelegraph Station. 


State Capital 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 





4 Portland*®t 


| 
Name 


' 

| - 

| THOMAS D. REED, 216 Ore- || 
| wii 








continued gonian Bidg. General la 
ractice. Refers to the || 
dinavian-American Bk. 
Redmond*...... Crook | J. A. WILLCOX. 
4 Roseburg °*t Douglas | B. L. EDDY. 
TaSalom® *t ..-Marion Senay BROS. 
aThe pant - Wasco | F. W. WILSON. 
aToledo* *f.....Lincoln | O. MIDDLEKAUFF. 
aVale*®....... Malheur | C: M. CRANDALL. 
PENNSYLVANIA 
sAllentown® *t .. Lehigh 
Altoona® ®t. . Blair 
Barnesboro**} Cambria 
aBeaver*®t ..... eaver| J. L. HOLMES 
i Beareras st . Bedford | M. A. POIN 


Berwick* ®t . 
Bethlehem* si: .-N’oton 
t .Col’bia 
-McKean 
aBrookville* oy Jefferson 
“Cambridge Spritige*t. 
ge Springs 
Crawford 
—— ®t Cumberland 
tawissa® ®t Columbia 
aGhambersb’g* °.F’klin 
Charlerol* ®t . Wash’ton 
Chester® ®t... Delaware 
aClarion®*t ....Clarion 
aClearfield* ®t Giearfeld 
Coatesville* ta . Chester 
Connelisville* *t 
Fayette 
aCoudersport®®? .Potter 
Danville*®t ..Montour 
Dillsburg*®t. cove SOME 


aDoylestown**t .Bucks 
aEaston® °t.Northa’pton 
aEbensburg* ®t Cambria 
BME cocvcces -Erie 


Fayette sf ee oo 
4Franklin*® 


oReeaene tt .Adams 
aGreensburg* *t West'l'd 
VaHarrisburg**?t D’phin 
Hazleton*®®t.. Luzerne 
sHollidaysburg* *? Blair 
sHuntingdon* *t aes 2 
= 7... I= 
wn? ey Cambria 
aLancaster® + Lancaster 


aLebanon® ®t. . Lebanon 
aLewisbu re°®r ..-Union 
a Lewistown® ° 
aLock Haven* ey “Clinton 

Mahanoy City* ®t 
Se fl 


huyl! 

aMauch Chunk* ®fCarb’n 
aMeadville* ~ Crawford 
aMedia®*t.... Delaware 
aMercer**t ..... Mercer 
aMiffiintown**t Juniata 

Mt. Carmel* ®{Nor’land 

Nanticoke*®t. Luzerne 
aNew Castle**t. Lawr'’ce 
aNorristown* ®t Montg’y 

Oll City**?t ..Venango 
4Philadelphia® ®t . Phila. 


aCounty Seat. 


Mifflin AB 


TS. 
GETTIG,BOWER & ZERLY. 
JAMES L, EVANS. 
ROBERT S. SIEGEL. 

OBY. 


J. A. BOLARD. 


| 

| 

FRANK JACOBS. 

WM. S. HAMMOND. 

WILLIAM A DILL. 

G. WILSON SWARTZ. 

See Berwick. 

JOHN W. HOKE, 

See Washington. 

G. B. LINDSAY. 

THEO. L. WILSON. 

BELL & HURTEWICH 

WALTER E. GREENWOOD. 

STERLING, HIGBEE 
MATTHEWS. 

STONE & DuBOI 

CHARLES V. 


Dillsbi National Bank. 
H. O. HARRIS. 
EVANS & BECE. 
EVANS & EVANS. 
S._A. pr A4 alg AND 
J. M. SHERWIN 


NK 

KLINE & BIGELOW. 

O. A. wees 

THOS. BAILE 

CUNNINGHAM & FISHER. 

THOMAS J. ITELL 

core & KELLER, Attor- 
8 for An? GERIC Nat'l Bk. 
EWA 


a ° 
PHILIP B. LINN. 
\. HAYES. 


B. McCORMICKE. 
josern H. GARRAHAN. 
FREYMAN & NOTHSTEIN. 
OTTO KOHLER. 

J. R. poeane 

WwW. W. ROCs 

J. HOW. EELY. 

JErrERSON SHIPMAN. 
HAS. A. SHEA. 

ROY a A. JAMISON. 

E. L. HALLMAN. 

FRAX & PARKER. 

A.J. & L.J. BAMBERGER, 

(Bamberger & Moise.) 604- 


609 Morris Bidg.,1421 Chest- 
nut St. Banking. Insurance 


Corporation an Commereiai || 
Law. References: Land Title || 


& Tr. Co., First Nat'l Bank 
Fire Association. 


S. LONGBOTTOM), 

phen Girard Bldg. a 

neys and Counsellors at 

Law. Collection Depart- 

. _ Reference: Market 
Saaees National Bank. 

CAR 3 -iGS & STEIN- 
METZ, 602 Bailey Bidg. 
Reference: Provident Life 


s. 
AMERMAN. || 
LOGAN & LOGAN. Refer to || 


|| 








& Trust Co., Philadelphia. 


® xpress Office. 


Town and County 


4Philadelphia*®+ 
continued 


Phili eburg® ®r .Center 
aPitteburg**+ Allegheny 


Plymouth*®?f.. Luzerne 
4Pottsville* *? Schuylkill 
Punxsutawney® ®t .Jeff. 
aReading* *¢ ..Berks 
Renovo® ®t. - Com 
aRidgway* ey. - +e Elk 
aScranton® ®t 
Lackawanna 


Schuylkill 

aSomerset*®t Somerset 
Spangler*®f.. Cambria 
aStroudsburg* *+ Monroe 


aSunbury* -North']'d 
Tam an ate OF Schu — 
0. 


? B 
sUniontown®*} Fayette 


Vandergrift* . West'l'd 
aWarren*®®*? ....Warren 
n° ®t. Wash. 
ro°®?t .F’klin 
~ sal Greene 
aWellsboro® ®t . Tioga 
a West Chester® °}Ch’ster 
aWilkes-Barre*® st Luz'ne 

aWilliamsport® °t 
sponges 

eVoreeey ....6.. 


Name 


SAMUEL, w. w. COOPER. 1200 
Tpora 
Comment. and Probes 
Law Attorneys for R, G, 
Dun & Co., and refers t 
them at any office 
Cc. J. HEPBURN, 803 Balley 
Bidg. References: E ult 
able Trust Co. and " Frankl 
Nat. Bank. Commercig 
collections not desired. 
— = —— ~ Chest- 
nu orporation 
Collections, Referen: oe 
Fourth St. National Be Bank, 
heed Title & Trust Co, 
WARD ao 1001 





* oman St. mmercial 
Dept. Handle -~. Class of 


wht All la 
Y. _TRIPPLE, 


1328 Chestnut St. Ref 
Tradesmens Trust era to 
ag 3 W. ZEIGLER. 


M. McCREADY, 
Batik Bldg. a ceneral S 
ractice. to Mellon 


at. Bank. 
WISE & MINOR, B 
—— Refer to Mellon 


CHAS. KUSCHKE. 
R.H. KOCH. General Practice. 
cAgos & FISHER. 


FREDERICK E. SCOTT, 
Mears Lay og, Refers to 
Scranton Sav 

THOMAS F.WELLS, ~Pgonia 
= Bldg. Refers to Scran- 


nm Trust Co. 
we C. LEFFINGWELL. 
L. B. EDWARDS. 


JOHN S. MILLER. 

See Barnesboro. 

EILENBERGER & HUFF- 

MAN. 

HARRY S. ENIGHT. 

JOHN J. KELLEY. 

J. W. CODDING. 

J. W. PIATT. 

STEVENS AND PASCOE. 

STERLING HIGBEE & 
MATTHEWS. 





J. S. WITWORTH. 

GUY C. SWANSON. 
McILVAINE & WILLIAMS. 
N. BRUCE T 


WM. RUSSELL DEEMER. 


LOGAN & LOGAN. Peeotie 
in local courts and U. 8. 
courts. Reference: First and 
Central Nat'l Banks. 





PHILIPPINE ISLANDS 


RHODE ISLAND — 


aNewport*®®? .. Newport 
Olneyville*®t Proures 
Pawtucket®®*t Provi'ce 





{aProvidence*®tProv'ce 


Report Name Taxen from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


*Money Order Office. 





tTelegraph Station. 


WOLFSON & WOLFSON. 
Attorneys for Internati 
Banking Corporation. 





SHEFFIELD & HARVEY. 
F. L. HANLEY. 


L. J. TUCK. 
BARNEY & LEE. General 
Practice. References: In- 


dustrial Trust Company, 
Western Union Telegraph 
Cempany, Joslin Manufac- 


turing Company, _ Brad- 
street’s and Hubbell’s. 
WILSON, GARDNER. & 


CHURCHILL, 627 Indus- 
trial Tr. Bldg. Refer to 
Fourth-Atlantio Nat. Bank. 








State Capital, 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 
: | 
| 


Town and County 


Westerly ns FD -Wash'ton 
ete ® 
— Pro weidence 


~ $OUTH CAROLINA 


e*®+. Abbeville 
sappevilt 5 my ae —— 
sAnderso’ erson 
iBemberg. of Bambe: 
Barawell°?} Barnwe 
urge {Lexington 
- Beaufort 


sBennettsville*®?.Mar’o 
‘pranchville*®t Orange. 
sCamden®*t .. . Kershaw 


—_— "sien 


oer 


aChester . Chester 
Clinton*®f. . 


‘ . (Laurens) 


qaColumbia® *t Richland 


way*® - Horry 
iSanington® ! *¢+ Darl'ton 


aGafiney® erokee 

igadaey*t: + Greenville 

sGreenwood* ®t Gr'nw'd 

sHampton®’ a ne 
Hartsville* 


Saluda 
ees *°tSp’nb’g 
4St. Geor, *S+Doreh'ter 
St. Mate hows? ft Calh'n 
sSumte ....Sumter 
Troscon’*t 
sUnion® ®t 


SOUTH DAKOTA 








SAMUEL H. DAVIS. 
WILLIAM G. 
to Industrial Trust Co. 


JOHN HEYWARD 
JENKINS. 
MOCOLL & Mee McCOLL. 
L. A. WITTE JOWSKY 
MORDECAI & GADSDEN, 
RUTLEDGE & HAGOOD, 
Counsel for State Sa’ 
Bank. Attorne oi 
Carolina for 


ee Cable 
antic 


Armour 
Refer to oon wn 
of any in Chariesto 

Nat. Park Bank of New 
York and Standard 


is given to trust estates. 
JOHN M. WISE. 

. L. SCAIFE, Southern Gen- 

all Counsel for ~—* 

Life Insurance 

BARRON, MOORE & BAR- 

RON. Refer to the Nat. 

Loan & Exchange 


Bank or 


H. H. WOODWARD. 


Send all claims to Hartsville, 


South Carolina. 


L YTHE 
McGHEE & RICHARDSON. 
See Barnwell. 

DENNISON & TISON. 


W. A. KIRBY, JR. 
See Dillon. 

DINE & TODD. 

L. V. BROWN. 
PURDY & O’ ae 
JAS. W. JOH 


NSO 
ITy Caer. s & CROMER. 


WOLFE & BE 
SPENCER & SPENCER, 
RAMAGE. 


C.J. 

JAMES C. OTTS. 

J. OTEY REED. 
J.C. HIOTT. 
GEORGE D. LEVY. 
See Johnston. 

P. D. BARRON 





sAberdeen® + 
sArmour*®*t .. Douglas 
Aurora*®+ . . Brookings 
sBellefourche**t . Butte 
aBrookings*® ™ Brookings 
Bruce*®+. . rookings 
aBuffalo*t .... 


..Brown 


Dell Rapids*®t.Min’ha 

«De Smet**t Kingsbury 

Dupree*®f.. . .tZiebach 

nee Butte*}®. Deivey 
on. bd | se cee 

TOOKINgS 

iPairtax® ®t ©! . .Gregory 


AUBMAN &WILLIAMSON 


* 
WALKER & GURLEY. 


OM 
CHARLES STICKNEY. 
CHARLES 6. HILL. 


Oil Co., | 
Baltimore. Special attention || 


any other bank in a Columbia. | 


RICH. Refers || 
a 


| 
| 


Tele- || 
er a At | 


er | 





|| sMemphis* ®t 





| aMa' 





Town and County 


Faith*t® 
4Flandreau*’®? .. 
aFort Pierre.... 


aHighmore®®? .. = 
aHot Sortngs”*1 Fee 5 


| aHoward*®f,..... 
Be 


aHuron**t . 
Kadoka*®t. a 
Lead**t .. 


Mobridge* ®t Walworth 
aOacoma*®t..... Lyman 
aOnida®..........Sull: 
aParker* ®t 


aRapid city**t Pen'ton 
ad .. Spink 
aSioux Falls* pe 


ur... 
iTyndalledy mt ie on 
Volga*®t.. 
Wagner® *} Charice Mix 
aWatertown®*t Cod'ton 


Waubay* ®t . 
a Webster* ®7 
White*®t.. 
White River. . Mellette 
Wilmot?* t ...Roberts 
wo eT. PP 


| aWoonsocket*® )Sanb'rn 
| aYankton**? . 


ankton 


Name 


THOMAS R. NELSON. 
RICE 33 BENSON. 
° a.¢ SOON. 


N_ PUSEY. 
. SPANGLER. 

- EMPEY. 

- AULD. 

: GROPENGIESER. 
EDWIN LEWIS oer 
SUTHERLAND & PAYNE. 
PAUL E. ROADIFER. 
BUELL, GARDNER & 

DENU 


W. F. BRUELL. 


rookings | See B 


rookings. 
BAILBY & VOORHEES 
Attorneys for Sioux 
Nat. Bank 


HARRY 1 P, pOATWATER, 
W.L. REDD 

PAYNE & OLSON. 

See Brookings. 

H. D. JAMES. 





Cc. C. BUSH. 
ay | SEARS & POTTER. 


See Brookings. 
Cc, E. KELL. 

J. A. MUNKO. 
See White River. 
See White River. 
L. L, LAWSON. 
Cc. H. DILLON. 











TENNESSEE 


aAthens* i 


-» McMinn 


Bristol*®y ...Sullivan | 


aBrownsville* ®t Hayw’d 
aChattanooga’® ® 
amilton 


aClarksville*®t Montge'y 


.- Maury 
-. Tipton 
. Dic 

.U 


aColumbia* pode 
4Co 
‘Dickson** e 7 
Erwin 


“Eto 


aGallatin®®? . 
Harriman*® 

aHun don 
Hunts 

aJackson* ®t . 


Jefferson City **7 J’f’n 


Johnson City* ®t Wash. 


| aJonesboro**t Wash’ gt’n 


Knoxville 7 


aLebanon® ®t 
aLivingston® . 
aMan ester*®} . 
lee ® , 


innville* oo Warren 


Coffee 
aMc 


- .Wilson 
. Overton 


| EUGENE E. IVINS. 
ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 
M. MAR 


A. M. R. 
COOKE, SWANEY & HOPE. 
Attorn: Bi for the Southern 


nicol 
| wah*® |... McMinn 

4Franklin*et Williamson 
. Sumner 


R. 
A MORL ©. WILLIAMS. 
8. KIRKPATRICK. 

0. T. TINDELL. 

LUCKY, FOWLER & 
ANDREWS. _Refer to Cen- 
tral Tr. and eS 
as io of N. Y. and Tenn. 

ank of Knoxville. 
OMPSON 


-Blount 
. Shelby 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Atterneys’ Directory List. 


aCounty Ser* 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


qState CapitaL 




























































92 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 











Town and County 


aMemphis*®t+ CHARLES 8S. DASHIELL, 
continued 1109-1114 Central Bank 
Bldg. Refer to any bank 
in Memphis. 
WY ae aera * H. C. WARINNER, 520-521 
Goodwyn Institute Bidg. 
Refers to Union & Planters 
Bank & Trust Co. 
Milan°®? ...... Gibson | H. M. CLARK. 
aMorristown*® RUFUS M. HICKEY. 
"ambien E. D. HANCOCK 
aMurtfreesboro® ®t F ae ° 
aNashville*®t Davidson| LEMUEL R. CAMPBELL. 


w.B 


Savin: 
Paris* aw. 
a nf oe ae cae < n 
aSelmer* .. McNairy 
aShelb: e* ®t Bedford 
aTrenton®*?t ...Gibson 
Tullahoma*®t . .Coffee 
aUnion City**t .Obion 
aWaverly*®? H’ mphreys 
4 Winchester® or Franklin 


as 
| >m 


Name 


—- to American Nat.Bk. 
. MARR, First Nat. Bk. 
Bldg. Practice in all civil 
courts. Refer to any bank or 
trust compen af in Nashville. 
WALTER 
vock Bldg. Attorney_ for 
First Nat. Bank and First 


KES, McGa- 


Bank - Tr. Co. 
JONE 


PARABOUGH. 

J. WOODWARD. 
J.C, HOUSTON, 
CALDWELL & GREER. 
WALKER & LANDRUM. 


eC KHART. 





TEXAS 
aAbilene*®? ....Taylor | KIRBY & DAVIDSON. 
aAlbany*® ®t .Shackleford | S. C. COFFEE. 
aAmarillo*®t ...Potter| C. D. REEDER. 
aAngieton**? .Brazoria| MASTERSON & Bvous. 
aAustin®®f ..... a ee BATT: 
aBallinger*®? ..Runnels | J. W. POWELL. 
aBastrop*®?... Bastrop | PAUL D. 


sBesumont® *+ Jefferson 
FIEL 


aBeeville* ®t 
. Belton**? . 
aBonham®* ®t 2 
aBrady*®t .. McCulloch 

Bridgeport**t ...Wise 
aBrownsville* ®?Camer’n 
aBrownwood**{ Brown 
aBryan**t .....Brazos 








aColorado**t .- 
aComanche*®tCom’nche 


Ni 
aCorsicana® ®t. . Navarro 
aCrockett**®? .Houston 
aDalhart**t ...Dallam 
aDallas**t .....Dallas 


MeDONALD & SCOTT, Refer 
to  Gonpas Coe Christe Nat'l Bk. 
ALDRICH & CROOK 
HARRINGTON & MOORE. 
COCKRELL, GRAY & 
MAS, Attorneys for 
& Savings Bk. 


PAGE 
SMITH, CRAWFORD & SON- 
tice in all courts. Attorneys 
for Gulf Nat’l Bank, collec- 


General civil prac- 













aDecatur®®?...... Wise | T. J. McMURRAY. 
aDel Rio*®t... Valverde | BOGGESS & SMITH. 
Denison® ®t ...Grayson | E. J. SMITH. 

aDenton*®*?.. .. Denton | L. FULTON 

aEastiand®®? . Eastland | EARL CONNER. 

aEdna*®? ..... Jackson | E. T. ROSE 

El Paso**t ...El Paso| LOOMIS & KENOLLEN- 
ERG P ce. 


Fort Worth® ®t Tarrant 


lg | ate Refer to 
. and Ft. Worth Nat. B. 
Gainesville*®?...Cooke | POTTER, CULP & CULP. . : 
aGalveston® ®t Galveston MANN & BAKER. Att’ys for 


JAMES B 


Texas Guarantee 


& Tr. Oo. 
& CHARLES J. 


STUBBS, Practice in_ all 


courts. 


References: City 


Nat'l Bank; Galveston Dry 
oe Co. and Galveston 


aGeorgetown® ®t W’mson 
aGreenville*®+ ...Hunt 
aHallettsville*®? Lavaca 


J. DIN: 


~ Report Name Taken trom Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


* Money Order Office. 


aCounty Seat. 


WILLIAM At ALLISON. 
SMORE. 
CHAS. R. FERTSCH. 


Town and County 


aHenrietta®®? .. 
aHereford * ®t Deaf. Smith 
Higgins* ®t? pscomb 
aHillsboro**? ..... Hill 
sHouston’*? ...Harris 


a": . Walker 


aJefferson®®t ...Marion 
aKarnes Guys Karnes 
aKaufman* aufman 
aaeret. Karnes 
aLaredo*®?...... Web 
aLockhart*®t .Caldwell 
aLongview**t ...Gregg 
aMarshall*®*t Harrison 
aMason*....... Mason 
McAllen*?.... Hidalgo 
aMcKinney*t . Collin 
oLean*®....... Gray 
Mexia*®? ...Limestone 
Navasota® ®t rimes 
aOrange* ®t Orange 
| aOzona®..... Crockett 


|| Palacios*®t Matagorda 
|| sPalestine® ®t —— 


. Lamar 
oer” ...Camp 
| ur® © Jeff’son 

aSan Angelo* ®t T. Green 
| aSan Antonio*®t Bexar 





sWasehasbicset— orrilis 
4Weatherford® + Parker 

Wharton®®? ..Wharton 
aWichita Falls *®+ 





Wichita 
Yoakum*®t....De Witt 


UTAH 


Beaver®. -Bea GEO. B. GREENWOOD. 
Bingham Can; onto D. W. GEORGE. 
a ake 

aBrigham®°t .- Boxelder | NELS JENSEN. 
aLogan®®t....... Cache | J. C. en 

iManti® ek +o. Sanpete ey hae 
aOgden aS ber | T. D ToH NSON. 

Park city 56} a WIGHT & WIGHT. 
eee Bt ore hy E. E. as, 

Richfield* ®t. . E. E. HOF 
qaSalt Lake cig er BOOTH, LEE. * BADGER, 
ke RICH & PARKE. Referto 


aTooele*®?...... 
aVernal*®t .... 


Tooele 
- Uintah 


VERMONT 








Barre* ®t ashington 


Bellows "rate? Wis 
indham 


aBennington® ey Benton 
Brandon® ®?... Rutland 
Brattleboro® ®t.Wind’m 
aBurlington* ®t Chit’den 
JVaMontpelier® ®t. .Wash 
aNewport®®?....Orleans 


St. Albans**{ Franklin 
aSt. Johnsbury* ® 
Caledonia 








®Express Office. 


tTelegraph S 


| Central Tr. Co. or any 
| = business man of this 
| _ city. 
aSan Marcos**?...Hays | O. T. BROWN. 
4San Saba® ...San Saba | LEIGH BURLESON. 
aSeguin®*? ..Guadalupe | SEIDEMANN & SHORT. 
aSherman*®*? ..Grayson yore HARE & MAXEY. 
aSilverton*® riscoe | J. E. DANIEL. 
Skidmore*®t...... Bee Louls w WALTER, JR. 
aSnyder*®...... ITy yy METH & BOVD. 
Taylor* oy Williamson | T. J. LAWHON. 
Ter eT... ocse0 Bell | T. G. BINKLEY. 
Texarkana®®?.. Bowie | WILLIAM H. ARNOLD. 
SST... sher | D. H. CULTON 
aTyler®®t....... Smit! FITZGERALD, BUTLER & 
BOL LOCH. 
aUvalde*®t..... De FENLEY. 
aWaco*®t. nnan WILLIAMS & WILLIAMS. 












Name 





yy; G. EUSTIS. 
KNIGHT & SLANTON. 
ADEInS & SEWELL. 
AUGH 


Vv AN 
GHARLES S$ OLIVER. Gee. 
eral erg to Fist Collections, 
a 
& ELKINS. _ 




























* BOTE ETT. 
- RENNOLDS. 
EE SARTON. 


Ww 
PERRY & PERRY. 
GREGG & BROWN. 


H, B. BIRMINGHAM. 

W. R. HEATH. 

ROBERTSON & PALIOA, 

Cc. % DALTON 

R. INGRUM, Rooms 232. 
253 Moore Bidg. Refer te 
Frost Nat. Bank. 


TERRELL & TERRELL. 
Central Tr. Bidg. Reference: 


2 





ACE. 
HOOD, & SHADLE. 
J H. HH. DENNIS. 
HUFF, BARWISE & BUL- 
LING . 
DAN. T. PRICE. 











Nat. BE. of the Republic. 
L. L. BAKER. 
PETER HANSON. 











.R. DAVIS. 
z: H, ALLBEE, 


GOLLins ex GRAVES. 


E. 4 E. 
N, a F. E. BARBER. 
hy &: WEBSTER. 

WM. N. THERIAULT. 
YOUNG & YOUNG. 
Ba mart DANA. 


C. SMITH. 
ELISHA MAY. 











tation, {State Capital. 


RECOMMENDED COMMERCIAL ATTORNEYS cae - 


Town and County 


VIRGINIA 


bin gdon® ®t * 
us Washington | 


| 
Appalachia* e | 
iBlana t-- plaea 
and oi. Washington 


ttesville® ® 
wate iaelenaste 
a 
Cale ooey Pittsyiv la 
iPecastie’ ®t. Botetourt 
Feder ocavivanis 
vai 
nore Eliza. City 


ee 


| eyCGampeal 


sManassas* ®t 
Prince William 
Manchester® ®7 Chest'f'd 
aMarion* ®t . és -Smyth 
sMartinsville* ®t. . Henry 
Newport Rowe * 


Warwick 
Norfolk® ®t... . Norfolk 
Norton**t . . 


Petersburg 


aPortsmouth® ®t. oan 
sPulaski®®?.... .Pulaski 

Richlands*®?. Tazewell 
{sRichmond® ®t .Henrico 


Roanoke® °? . ‘Roanoke 
Scottsville*®+ Albemarle 
sStaunton® ®t. . Augusta 


sSuffolk® *y . Nansemond 

imtigaatarg sng 
a’es 

Winchester $+ Fred Fred'rick 


Wise 
iWoodstock*'s Sh'doah 
iWytheville* o 


WASHINGTON 


- Wythe | 


J. I. HART. 


FRANCIS L. SMITH. 
MORTON & PARKER. 


ROBERTS 


National Banks. 
WHITE & LONG. 


JOHNSON & ROOP. 
BOWERS & JOHNSON. 
PEATROSS & HARRIS. 
E. V. BARLEY. 


| H. L. WALLACE, 

Ss. G. CUMMING. 
SIPE & HARRIS. 

R. L. PENNINGTON, 
| MARION SMITHEY. 


BURNS & KELLY. 
E, E. GARRETT. 
W. S. HOPKINS. 


WM. F. KEYSER. 


D. References: Peoples 
= nd First National Banks, 
H. THORNTON DAVIES. 


gee Richmond. 

B. F. BUCHANAN. 
J. W. CARTER, 
8. O. BLAND. 


| O.L SHACKLEFORD. Refers 
| to Nat. Bk. of  Commeree. 

| JOHN ROBER 

HAMILTON & MANN. 


O. L, SHACKLEFORD. 
JOHN 8. DRAPER, 


PRATT. 

HOWARD L. ANDERSON. 
Refer _to Nat. State & 
oy Bank. 

HENRY R. MILLER. Refer- 
Teehite R. = & es 
Ginter Land in prove- 
= Se. “Planters Nat, BE. 

yke Co, 
| HILL MONTAGUE. fisters 
te any Richmond bank or 


ess house. 

HART & HART. 

C. H. PATTERSON. 

ARMISTEAD C. GORDON. 

ank, corporation and real 

estate matters. Collections. 

JAMES H. pai le 

WHITE & WHIT 

HENLEY & HENLEY. 

R. T. — 


See Norto 
WILLIAMS & BROTHER. 
E. LEE TRINELE. 








Aberdeen* ®t . . Chehalis 
,Attington*et Snoh'mish 


ham*®*?t W'tcom | 


‘Bremerton=*{ - Kitsap 


FRANE BEAM. 

L. N. JONES. 

PARROTT & GRISWOLD. 
THOMAS STEVENSON. 


Lewis | J. A. & BUXTON. 


ihe 0 Wakina*6s7a4 Yakima | 


Oakville*®?. . Chehalis 
1WsOlympia* ®: Thurston 


ey . 
4Port Angeles* ®t Clallam 
‘Port Orchard*® Kitsap 


GE HA. 

| GHARLES L HILL. 
JACKSON & BAILEY. 
seas & MILLS. 

8. L. AMERICUS. 
GEO. D. ABEL. 
H. C. ERICKSON. 
ENGLEHART & RIGG. 

RICHARDS. 
KING. 





‘Oo 
HOMAS STEVENSON. 


aoe. General Practice | 
R IN. 


Tr 


ARTH'R R. PORTERFIELD | 
BERTS. | 
Refer to First sa Geulnion 


KIRKPATRICK & HOW-|| 


| aSpokane* ®t. . 














° 
Town and County | 


aSeattle® *r 


Snohomish*®t 
Snohomish 


aSouth Bend*®*? Pacific 
Spokane 


Sprague* of: . -Lincoln 
Sumner* ® . .Plerce 
ere .....Plerce 


-Clarke 


Wi Walla 
aWaterville**t . Douglas 
White Salm: 


n*e® 
Kilckitat 
WEST VIRGINIA 


Barboursville* ®t Cabell 
aBerkeley Springs*®t 
Morgan 


sVancouver* ®t . 
aWalla Walla®® 


Bluefield**t ...Mercer 


93 


Name 


BEECHLER &BATCHELOR 
New York Block. Practice 
in all Courts. Depositions 
aod Collections. 

BYERS BYERS. Refer- 

of the State 
Supreme urt. Attorneys 
for San yuan, WY Bk., 
Friday Harbor. W: 

HOWARD G. COSGROVE, 
S17-658 Ajomne DISS. — 


ences: ya ud 


erence: German- 

Am. Bank. 
HAROLD PRESTON, Low- 
men Bldg. ‘Attorney for 


Sound National Bank. 
gw - KLEIN. 


EDWARD H. WRIGHT. 
BELDEN & LOSEY, Old 
Nat'l Bk. Bid. -Atrorneyeat 
ushe es .G.D 
F. MEN NDENHALL, 
27-30 Exchange Nat. Bk. 
Bldg. Twenty years’ resi- 
dence and practice in _ 
Kane, ae equipped Collec- 


BEN L. MOORE, 414 Bailey 
Bids. 


H 
HUDSON, HOLT & 
MON, Tacoma Bidg.. 
General ReGS for Bkrs. 


Ly 

A.L MIL LLER. 

REYNOLDS & BOND. Refer 
to any. bank in city. 

8. B. HILL. 

VAN VORST, WELLS «& 
FLYNN. 


See Hunt: 

H. D. ALL N, * Attorney for 
the Bank of Morgan a 
Strict Ms sspemseene to co 


lection: 
JAMES 5, GOLLEHON. 
OWNES. 


aBuckhannon® ®t Upshur | J. M. 


1aCharleston* ® 
anawha 


aCharlestown® ®t Jeff’son 
aClarksburg®* ®t Harrison 
4Fairmont*®?...Marion 
aFayetteville® . . Fayette 
aGlenville*®t ... Gilmer 


Taylor 

aGrantsville®. . .Calhoun 
Griffithsville*®tLincoln 
aHarrisville® ... Fane 


aHinton**t .. oe 
aHuntington®*t. “Cabell 


Keyser® + .... . Mineral 

aLewisburg*? Greenbrier 

Mannington® ®t . Marion 

aMarlinton®*t Poc’ontas 
aMartinsburg® °t 

ee 

4Morgantown alae 


Mon 
4 Moundsville or reball 
aNow .artinsville* *t 


Wetzel 
aParkersburg® ®t ..Wood 


. .Tucker 
; “Mineral 


4Parsons® °t.. 
Piedmont*® st. ae 
4Pineville*....Wyoming 


NJAMI 
SHERMAN ROBINSON. 


R DUNLAP 

SIMMS, ae FITZPAT- 
RICK AKER. General 

practice, scene: Hunt- 
aston a aoa 


N. BAOR, j 
8s. SCHWENCE. 
S. McNE 


F.C 

8s. 

% 

FAULENER, “WALKER & 
woops. 

EDGAR B. STEWART. 


CHAS. C. NEWMAN. 
J. W. NEWMAN. 


MERRICK & SMITH, Attor- 
neys for pny ag Banking 
and Secur! 

A. sae oar NTINE. 


R. M. N. DRA 
THOMAS H. SCOTT. 


Report Name Taken from Rand MoNally ‘Giver an ‘Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


{State Capital. 
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Tows and County 


aPoint Pleasant® ®t Ma’ 2 
4Princeton*® . Mercer 
Rav venswood* tJack'on on 


Seco 
- Lewis 
Obie | 


ples 
a Williamson* ®t. . Mingo | | SHEPPARD, 


Putnam 


WISCONSIN 


aA pieten oe 
tAsbland®°t . Ashland |B 
aBaraboo* ®t. - Sauk 


aBarron®®t......Barrom 
Beloit® *t 
aBlack River Faila**? 


aChi; pews Falls* ern \e 
\Giinvonville* *t W' pees : 

ion*®y.. Forest 
"Darienrey.. Waiworth 


oleae aRiver®® 

East Troy*. Waiworth 
Eau Claire® ®t EauClaire 
aElkhorn® ®t. Waiwera 
aElsworth**. . 
Fond du Lace s}Frd dul. L. 
Ft. Atkinson® °? Jef’en 
aGrand Rapids °°? Weed 


aGreen Bay**?.. Brows 
aHudson*®?. . .St. Croix 
aJanesville* ®t ....Reek 
aKenosha® 


‘ Eoweunce 
La Crosse* ®t 


sLadysmith**t .. .Rusk 
Lakemilis* *r . Jett 
ren 


Va. 
aMertasteer ®t Marinette 
Weed 


slieaetts.:. bene 
Menasha” ©} Wiinebage 
.Duna 
aMerrill*®?t ...Lincola 
aMiwaukee*ey 
lwa 


*t.. Kenosha 
©} Kew'nee 
La Crosse 


Grees 
“Tee °t .Winnepago 
aNeilisville* ¢ . . Clark 
New Lisbon* et ‘Juneau 
New London® ®t W'paca 
aQconto® *f Oconte 


Platteville* ®t ...Grant 

Plymouth* ®t Sheb’gan 
aPortage*®t.. Columbia. 

Prairie du Sac*®t .Sauk 


Ret W. 


Name 


4 LARK. 
T. TALBOTT. 

J. CREE. 

H. Xi. BLAIR. 


GEORGE J. ROGERS, Refers 


to = 


Exchange 
and Peo 


pe Seek. 
OOD 
Z& SOHERR, 
CLARENCE E. COPEN. 


Baak 


. J. ROONEY. 
BENJ. S. SMITH. 
oar KELLEY & 
J. W. SODERBERG. 
- W. ADAMS, 


CG. C. POPE, 


D. BUCHANAN. JR. 
LLEWELLYN COLE. 
oh A. WESCOTT. 
BDwasD D MORRISSEY. 
GEO. E. 0O’C 


See Elkhorn 
. B. HUBBARD. 
C. TO 


BRIERE. 
GREEN, FAIROBILB, 
NORTH & i o 
SPENCER HA 
JEFFRIS, MOUAT, OnST- 
REICH & ERY. 
CAVANAUGH & BARNES. 
\. KAREL. 


t. Banks. 
ATH PERELES & SONS. 
Established 18 Spater te 


any bank here of J. P. Mor | 


a S Co., N. Y. 

RIESTLEY. 

HN &. DUNWIDDIB. 
MOTT. 


6° 
te 


‘ARSH. 
> MORTENSEN. 
PUTNAM. 
; MORROW. 


Ee 
ak 
cee 


M. LYN 
} WILLIAMS =. WILLIAMS. 


See Whi 

BARRY &. & BARRY. 
DOLAN & BLOCE. 

M. C. MEAD. 

E.S. BAKER. 
SANBORN & BLAKE. 

















Town and County 


aRacine® ®t se," Racine 
Reedsburg* *?....Sauk 
Richland ent'r’ *t Rich 
Ripon* ®t .Fond du Lac 
Sharon*®y . . Walworth 
aSheboygan* ef a 


“St. Croix Failasey” Polk 
aStevens Point® °t . Po’ge 

Stoughton**?.... Dane 
aSturgeon Bay* ®t. Door 
aSuperior® ®t... Do 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Name 


PALMER & GITTINGS. 
. STEVENS. 


Troy Center®®t Wail'th | See 


a jua®*..... Vernon 
Walworth*®?Walworth 
Watertown® *tJefferson 

aWaukesha**?t W'kesha 

aWaupaca® ®t. Waupaca 
aWausau® ®t. .Marathon 


Westfield* ®t Marquette 
Whitewater**t Wai'th 





Williams Bay*®tWal'th | 


PROCTOR % PROCTOR. 
See Delavan. 


0. C. HAHN. 
SOuE ea ‘2.’ TICHENOR. 


JOHN 

B OWN PRADT, ev. 

RICH & ANDERSON, 

Cc. C. MURPH 

ROBT. C. BULKLEY, Dis 
trict Attorney. 





WYOMING 


aBasin*®?t Bighorn 
aCasper®®t.... Natrona 
qaCheyenne**t Laramie 


aCody 
Rock: prings* *1S'water 
Sheridan® ®t. .Sheridan 


aWheatland**t Platte | 


ALBERTA 


Calgary**t.... Calgary | 


Cardston®®.... 

Claresholm* ®t . Alberta 

Edmonton* "1 
dmonton 


Granum*®?. ... Alberta | 
Lethbridge*®t. ‘Alberta 





BRITISH COLUMBIA | 


Fernie*® ®t... Kootenay 
Grand Forks* ee ee ‘—- 
Kamloo Yale 
Revelstoke®®? 

Kootenay 
Rossland* ®t . Kootenay 


Vancouver® ®t 
City of Vancouver 


. Victoria | 


a 
9 eee i 


MANITOBA 


Brandon*®t .Brandon 
TWinnipeg* *t Winnipeg 


| 





BROWN & COBB. 
BURKE & CLARK. Genenl 
law practice. Collection 


AF 0. 
| ADELBERT HUGHES. See 


ranteed rating in Mar. 
findales ‘American Law 
Directory. 
KLINE & NATWICE. 


LOUGHEED, panwery 
McLAWS & COMPAN 

SHORT, ROSS & SEL WOOD. 

W. LAURIE 

H. O. HASLAM. 

HYNDMAN & HYNDMAN. 

THOS. GILLESPIE. tL. L. B. 


JOHNSTONE & RITCHIE. 


| ALEXANDER MACNBIL. 


MILLER & COCHRANE. 
F. TEMPLE CORNWALL. 
SEE FERNIE. 
CORBOULD & GRANT. 
WILLIAM I. BRIGGS. Solicl- 
tor for Can. Bank of Com. 
Cc. R. HAMILTON. 
MATHESON & CARTES, 
302 Dawson Bidg. 
risters, Solicitors, rotary. 
Also of the Bar of Manitoba, 
Saskatchewan, Alberta. Rel- 
erence: Merch. Bk. of Can., 
Union a poe Can., and Bank 
of Vanco 
BARNARD % : ROB ERTSON. 


a Tt COLEMAN & 


MACHRAY, SHARPE, 
DENNISTOUN, LOCKE& 
CRAWLEY, special atten- 
tion to commercial laws and 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com. 


Report Name Taken from Rand McNally & oa ’s Bankers’ and Attorneys’ Directory L Directory List. 


aCounty Seat, 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 
Ee EE 


e 
1Winnt pe ed 


95 





RICHARDS, AFFLECK & 
co., re for the Winni- 


Co., Ltd. 
TUPPER, TUPPER, MINTY, 
McTAVISH 


& CO., Solic- || 


itors for The Bank of Mont- \| 
real. 





—_—_— 


| 
NEW BRUNSWICK | 


m**t. York 
(Geert eas 
St. John®*?.. .St. John 
Woodstock® ®t Carleton 


NOVA SCOTIA 


se 
— bamberiand 
....»Halifax 


W. McCREADY. 
a FRED KERTSON. 


FORD. 
D. McLEOD VINCE. 


LOGAN & RALSTON. 
ALFeeD WHITMAN B.A., 
CHAS. Ww. LANE. 

H. P. GRAHAM. 


ctou TANNER & MAC 


Yarmouth 


ONTARIO 


KE 
oe Ae « McoURDY. 
E. H. ARMSTRON 








Barrie® ®t 
e 
= mee t . Hastings 
orthumberland 


e 
Northumberland 
Cornwall* ®t. Starmont 


Goderich ®t... 


Memon * Wentworth 
tentone) Middlesex 


Norm Say! *iNiptosing 
Onawar*t... Ottaw 


Uxbridge*®t.. Ontario 
Wi n*®} .. Bruce 
Woodstock*®+. Oxford 


PRINCE EDWARD ISLAND 


eo & ALEXAN- 


WILLS & WRIGHT. 
FRANK M. FIELD, E. C. 


W. L. PAYNE, K. C. 
MACLENNAN, CLINE «&| 


MACL | 
Provprecy “HAYS «& | 


_| 


.- B. CHANDLER. 
a EWING &SAN- || 


| 
H 
| 


Town and County 


QUEBEC 


Montreal* ®t Hochelaga 
| 


TQuebeo**+.... Quebeo 


St. Jean®*?. .St. Johns 
Thetford Mines® er ~ 
Three Rivers**} . M. 


SASKATCHEWAN 
. ‘Alantbote West 
| Y¥orkton*®?.Mackenzie 


MEXICO 





CHISHOLM. LOGIE & Mc-| 
ESTEN. Ret Cana- | 


G. WILSON. 
BROWNING & GOULD. 
SMITH & DUNLEVIE 
O'FLYNN & GOODWIN. 


H. H. COLLIER. 


L. HARSTONE. 

SMITH & STEELE. 

J. M. GLENN. 

euant & BUCHANAN. 

L. B. C. LIVINGSTONE 

BLAKE, LASH, ANGLIN & | 
CASSELS. _ Solicitors - | 
the Bank of 
Commerce. | 

JOnNSTOR, McKAY, DODS 

GRANT. Solicitors for 

So Treten Bank of Canada. | 

A. F. LOBB, Solicitor. Gen- 
eral law practice 

RYCKMAN, MACINNES & | 
MACKENZIE. icitors 
for the Molsons Bank. 

W.ORMISTON. 

ROBERTSON & McNAB. 

McKAY & MAHON, 





| 
| 
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Boardman & Platt, 2 Rec- 
tor Street, New York City. 
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